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Form 603

Corporatlons Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme
ACN/ARSN

METALS X LIMITED

110 150 005

1. Details of substantlal holder (1)

MName

COL CAPITAL LIMITED

ACN/ARSN (if applicable}

N/A

The holdar bacarme a substantiat halder on

2_ Details of voting powaer

06/ 09

/ 2010

The total number of votes attached to all the voting sharas in the company or voting interests in the schame that the substantial halder or an
associate (2) had a relevant interest {3) in on the date the substantial holder becarme a substantial holder are as fallows:

Class of securities (4)

Number of securities

Parson's votes (5)

Vating power (&)

Ordinary Shares

100,376,141"

100,276,141*

7.35%*

# please rafer 1o the attached schedule

3. Dotalls of relevant interests

Tha nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial
helder became a substantial holder are as follows:

—

Halder of relevant interest

Mature of relevant Interest (7)

Class and nurmber of securities

COL Capital Limited

Please refer to the attached schedule

100,376,141 shares

~

pra—

4, Detalls of prasent registered holders

The persons registerad as holders of the secuiities referred to in paragraph 2 above are as follows:

Holder of relevant
interest

Registerad holder of

sacurities

Parson entitled to ba
registerad as hokder (8)

Class and number of sacurities

COL Capital Limnited

Flease refer to the attached schedule

100,376,141 shares

5. Consideration

The consideration paid for each relevant interest referred to in
substantial holder became a substantial holder is as follows:

paragraph 3 above, and acquired in the four months prior to the day that the

f t Date of acquisition Congideration (g) Class and nuember of securities
interast
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6. Assoclates
Tha reasons the parsons named in paragraph 3 above are associates of tha substantial holder are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Please refer to the attached schedule /

7. Addresses ‘
The addresses of perséns named in this form are as follows:
Name Address
COL Capital Limited 47/F., China Online Centre, 333 Lockhart Road, Wanchai, Hong Kong
_
Signature
print name Kong Muk Yin  *- capacity  Director of COL Capital Limited ’
sign here / dae  10/09/2010 .

RECTIONS

(1} Wthere are a numbar of substantial holders with simllar or related relevant interasts (g, a cotporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
personhs are essentially similar, they may be referred to throughout the farm as a specifically named group if the membership of each group,
with the names and addresses of members is ¢learly sef out in paragraph 7 of the formn,

(2) See the definition of "associate” in section 4 of the Caorparations Act 2001,
(3) See the definition of "relavant interest” In sections B0E and 671B(7) of the Corporations Act 2001,
{4) The voting shares of a company constitute bna class unless divided into separate ¢lasses.

{5) The total number of votes attached to all the voting shares in the company or veting interests in the scheme (if any) that the person or an
associate has a relevant interest In.

{6) The person's vatas divided by the total votes in the body corporate or scherne multiplied by 100.

(7)  Include details of:

(a)  any ralevant agreement or other circumstances by which the relavant interest was acquired. If subsection 6716(4) appliss, a copy of
" any docurmant setting out the termns of any relevarit agresmert, and a statament by the person giving full and acourate details of any
contract, scherma of arrangement, must acearnpany this form, togather with a written statement certifying this contract, scheme or
arrangéement; and

(1) any qualification of the power of a persan to exercise, control the exercise of, or influance the exercise of, the voting powers or disposal
of tha securities to which the relavant interast relates (indicating clearly the particular sacurities to which the qualification applies).

Saa tha definition of "relevant agreement” in section § of the Comparations Act 2001,

(8) lfthe substantial holder is unable to determine the-identity of tha person ( eg. if the relevant interest arises because of an option) write
“umnknown". ’

(@ Details of the consideration must include any and all benefits, money ang other, that any person from whom a relevant Intarest was acquired
has, or may, become entitlad to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the
happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in ralation
to the acquisitions, even if they are not paid diractly to the persen frarm whaem the relevant interest was acquired.
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Attached schedule

To METALS X LIMITED (*MLX")
ACN / ARSN 110 150 005

On 6 September 2010, COL Capital Limited (“COL™) through its subsidiary
indireetly held approximately 0.04% interest in MLX and through its associated
company, APAC Resources Limited ("APACY), indirectly held approximatcly
7.31% interest in MLX.

Remarks :

- On 6 September 2010, COL together with its subsidiaries held approximatcly
25.15% interest in APAC.

- On 6 September 2010, APAC together with its subsidiarics held approximately
29.08% interest in MLX.

Signaturc
Print Name : Kong Muk Yin Capacily : Director of COL
Sign here ' Date :

/ 10.09,2010
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