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ASX Announcement

Tuesday, 14" September 2010 COE140910a

Dear Shareholders,
Menzel Horr-1 Rig Secured — Spud Expected Mid-November

We are please to inform shareholders that the H&P 228 drilling rig has been secured to drill the
Menzel Horr-1 well in Tunisia.

According to the H&P 228 drilling schedule, the expected spud date is 11™ November 2010. The
actual spud date will be subject to the duration of the well being drilled prior to Menzel Horr-1.

The award of drilling services and well testing contracts is ongoing and is expected to be finalised
early October.

Previous information on the Menzel Horr Prospect was released on page 8 of the Good Oil
Conference Presentation on 07/09/10.

Cooper Energy has 100% of the Bargou Exploration Permit, which contains the Menzel Horr
Prospect.

Further information on the drilling of Menzel Horr will be announced just prior to spud.

Regards,
Cooper Energy Limited

Michael Scott
Managing Director

Disclaimer

The information in this report:
. Is not an offer or recommendation to purchase or subscribe for shares in Cooper Energy Limited or to retain or sell any shares that are currently held.
Does not take into account the individual investment objectives or the financial situation of investors.
Was prepared with due care and attention and is current at the date of the presentation.
Actual results may materially vary from any forecasts (where applicable) in this report.
Before making or varying any investment in shares of Cooper Energy Limited, all investors should consider the appropriateness of that investment in light of their
individual investment objectives and financial situation and should seek professional financial advice.
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