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MALLESONS STEPHEN JAQUES

Confidential communication

The Manager HFA Holdings Limited 17 September 2010
Company Announcements Office Company Secretary

Australian Securities Exchange Level 5 Diana Nicholson

20 Bridge Street 151 Macquarie Street g@ﬂn?’r

Sydney NSW 2000 Sydney NSW 2000 trect Hne

Fax 1300 135 638 Fax (02) 9252 4580 +613 9643 4229

Pages: 4 (including cover page)

Dear Sir/Madam

Form 604 - HIFA Holdings Limited {ASX code: HFA)

We act for Delaware Street Capital Master Fund, L.P.

In accordance with section 671B of the Corporations Act 2001 (Cth), we enclose on behalf of
Delaware Street Capital Master Fund, L.P. a Form 604, Notice of Change of Interests of Substantial
Holder, in HFA Holdings Limited (ACN 101 585 737},

Yours faithfully

pstesbun AR b 7{%9”& -

Level 50 Bourke Place 600 Bourke Street Melbourne VIC 3000 Australia T +613 9643 4000
DX 101 Melbourne ABN 22 041 424 954 mel@mallesons.com www.mallesons.com F+613 9643 5999

10167435_4703-5502-4252
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme HFA Holdings Limited

ACN/ARSN 101 585 737

1. Details of substantial holder (1)

Name

Delaware Street Capifal Master Fund, L.P.

ACN/ARSN (if applicable) Not applicable

There was a change in the interests of the

subsfantial holder on 16 September 2010
The previous notice was given to the company on 5 March 2010
The previous notice was cated 4 March 2010

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voling interests in the scheme that the substantial helder or an associale (2) had a relevant
interest (3} in when last vequired, and when now required, to give a substantial helding notice to the company or scheme, are as follows:

Class of securities (4) Previous nofice Present notice
Parson's vetes Voting power (5} Person's votes Voting power (5)
Ordinary 79,476,588 17.26% 84,298,434 17.96%

3. Changes in relevant interests

Particulars of each change in, or change in the naiure of, a refevant interest of the substanfiai holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required fo give a substantial holding notice to the company or scheme are as follows:

Date of Person whose refevant Nature ¢f Consideration Class and number | Person's

change interest changed change (8} given in relation of securities votes affected

to change {7) affected

See Delaware Street Capital | Purchase of securities undera | AUD $ 830,369 Ordinary 4,821,846

Annexure A | Master Fund, L.P. Prime Brokerage Agreement Cash 4,821,846

between Delaware Street
Capital Master Fund, L.P. and
UBS AG
*See description of the nature of interest in section 4 of this Form 604
4, Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities affer the change are as follows:

Holder of relevant interest | Registered Person entitled Nature of Class and Person's
holder of to be registered | relevant number of votes
securities as holder (8) interest (6} securities

Delaware Street Capital | Merrill Lynch | Merrill Lynch No technical relevant interest under | Grdinary 56,372,508

Master Fund, L.P. the Corporations Act 2001, 56,372,506

Economic exposure under swap
arrangement disclosed in
accordance with Takeovers Panel
Guidance Note 20.
Delaware Street Capital | UBS AG Delaware Street | Beneficial Holder Ordinary 27,925,928
Master Fund, L.P. Capital Master 27,925,928
Fund, L.P,

hfa subsequent ssn 16 september 2010
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5, Charges In assoclation

The persons who have become assovlates (2) of, ceased to be associales of, or have changed the natute of thelr assoclation (9) wilk, the substantial holder in relalion to voling

interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Natura of assaclation
Not applicable Not applicable

6. Addresses

The addresses of persons named in this form ara as follows:

Name Address
Detaware Street Capital Master Fund, P, Delaware Street Capital Master Fund, L2,
clo DSC Advlsors, L.P.

900 N. Michlgan Ave., Sulte 1900

Chicago, IL 60611

Attentlon: Prashant Gupta {gupta@dsclic.com)
Merili Lynch Merfll Lynch Australia

Governor Phillip Tower Level 38

{Farrer Placo

Sydniey NSW 2000. Australla

UBS AG UBS AG

Bahnhofstrasse 45

CH-8001 Zurleh, Switzerlznd

Signature
printname  Prashant Gupta Capacity GFO, DSC Advisors, L.P, as Investment
Manager of Detaware Siraet Capital Master Fund, LB,
stgn here W dale 16/ September 2010
H ¥
DIRECTIONS
Q)] If there are a numbar of substantial Rolders with slmitar or related relevant Interests (eg a corporation and ils refaled cotporations, of the manager and tustee of

@
&)
2
{5}
®

&
@

an aquity bust), the names could be included Iy an annexure fo the form, [f the relevant interests of a group of persons ara essentially similar, they may be

referred 1o fivoughout the form as a specifically named group if i membership of each group, with the names and addresses of members is clearly set out in

paragraph 6 of the farm,

See the definilion of *associate” in section 9 of the Comporations Act 2001.

See the definition of *relevant interest" in secicns 608 and 671B(7} of the Cerporations Act 2001.

The voling shares of a company constifute one ciass unless divided into separate tlasses.

The parson’s votes divided by the fotal votes in the bedy comorale or scheme mulliplied by 100.

Include details of:

(@ any relevant agresment or other clrcumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of
any document sefting out the terms of any relevant agreement, and a statement by the persen giving full and accurate detalls of any contract,

schems or amangement, must accompany this farm, together with a wrilten statement gertifying this contract, scherme or arangement; and

{0} any qualification of the power of a person fo exercise, contral e exercise of, or influence the exercise of, the voting powers or disposal of the
securities to which the retevant interest relates (indicating ciearly the particular securiies to which the qualificaton applies),

See the definiion of “relevant agreement” in sectior: 9 of the Corporations Act 200t

Detalls of the canslderation must include any and all benefits, money and other, that any person fram whom a relevant interest wias acquired has, or may,
become entiled to racelve In retation to that acquisition, Detalls must be included even i the benefit is conditional on the happening or not of a conlingency.
Details must be incluged of any benafit paid on behalf of the substantiat holder or its associate In refation: fe the acquisitions, even if they ara not paid directly to
the persen from whom the selavant interest was acquired.

If the substantial holder is unaste to determine the Identity of the person (6g i the relevant interest arises because of an oplion} wiite “unknown”.

Give delatis, if appropriate, of the present assaciation and any change in that assoclation since the last substantial hoiding notice.

101132656_2

[gloo3/o004



17/09 2010 FRI 10:21 FaX +61 3 9643 5999 Mallesons [flooa/004

Annexure A

This is annexure A referred to in Form 604 Notice of change in interests of substantial holder of Delaware
Street Capital Master Fund, L.P.

Date of Price per share
Holder of relevant interest acquisition {AUD, %) Class and number of sceuriiies
Delaware Street Capitat Master Fund, L.P, 4/6/2010 0.2000 159,753 ordinary shares
Delaware Street Capital Master Fund, L.P, 4/7/2010 0.2000 336,165 ordinary shares
Delaware Street Capital Master Fund, L.P, 4/8/2010 0.2000 63,974 ordinary shares
Delaware Street Capital Master Fund, L.P. 4/9/2010 ©.2000 129,216 ordinary shares
Delaware Street Capital Master Fund, L.P. 8/26/2010 0.1661 506,000 ordinary shares
Delaware Street Capital Master Fund, L.P. $/27/2010 0.1689 175,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 8/30/2010 (.1700 324,000 ordinary shares
Delaware Street Capital Master Fund, L.2. 8/31/2010 0.1678 359,713 ordinary shares
Delaware Street Capital Master Fund, L.P, 9/1/2010 0.1650 445,000 ordinary shares
Delaware Street Capital Master Fund, LP, 9/2/2010 0.1674 364,147 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/3/2010 0.1700 376,140 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/7/2010 0.170¢0 163,976 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/8/2010 0.1700 145,130 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/9/2010 0.1700 39,388 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/10/2010 0.1760 116,165 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/13/2010 0.1700 335,341 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/15/2010 0.1650 544,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 9/16/2010 0.1650 238,038 ordinary shares

Signature: |

Name: Prashant Gupta
CFQ, DSC Advisors, L.P. as Investment Manager of Delaware Street Capital Master Fund, L.P,
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