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21 September 2010

The Manager, Company Announcements
Australian Securities Exchange Limited
Exchange Centre

20 Bridge Street

Sydney NSW 2000

RESIGNATION OF MR FRASER AINSWORTH FROM OIL SEARCH LIMITED BOARD

Dear Sir,

Please find attached a recent press release by Qil Search Limited regarding the resignation of
Mr Fraser Ainsworth from the Oil Search board.

Y ours faithfully,

AT ME/SX@ ol __

Michael Sheridan
Company Secretary / Chief Financial Officer

For further information please contact:

Mr Michad Sheridan

Teephone: (+612) 9332 5000

Facsimile: (+612) 9332 5050

Email: exploration@horizonoil.com.au
Or visit www.horizonoil.com.au
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OIL SEARCH LIMITED

RESIGNATION OF DIRECTOR

The Beard of Oil Szarch Limitad (Oil Szarch or the Company) has today accepted,
wlth regret, the resignatlon of Fraser Alnswcrth as 3 non executlve director.

This is as a consaquence of the Beoard’s view that Mr Ainswerth has a conflict of
interest, arising from his chairmanship of Horizon Oil Limited given the company’s
joint venture participation with Talisman in two PNG licences,

Fraser Ainsworth was appointed as a non executive director of Qil Search in
October 2002, bringing extensive energy and resources industry experience to
the Company during a pericd of major growth. Mr Ainsworth was employed at
CSR Limited for 26 years, including 7 years in CSR’s Oil and Gas Division, and 5
years as Managing Director of Delhi Petroleum Pty Ltd, and subsequently became
Managing Director and CEO of Sagasco Holdings Limited.

Mr Ainsworth served as Chairman of Qil Sezarch’s Finance and Risk Committee and
was a member of the Company’s Audit Committee.

Commenting on Mr Ainsworth’s resignation, Chzirman Brian Horwood said:

"Frzser Ainsworth providad valuable support to the Board across a number of key
activities, with noteworthy contributions in the areas of cperational and financial
risk management, and particularly during the financing phase of the PNG LNG
Project.

On behalf of the Board, I would llke to sincerely thank Fraser for hils committed
service to Oll Search and his centribution to the Company’s achlevements during
the last 8 y=ars and wish him and his wife, Kelly, all the very best for the future.”

Yours faithfully
OIL SEARCH LIMITED
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STEPHEN GARDINER
Group Secretary

Monday, 20 September 2010
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