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MALLESONS STEPHEN JAQUES

Confidential communication

1 October 2010

Altention Ms Eleni North

Company Secretary ASX Limited

Photon Group Limited Company Announcements Office
Level 9, 155 George St Level 4, 20 Bridge Street
SYDNEY, NSW, 2000 Sydney NSW 2000

Fax (02) §213 3030 Iax 1300 135 638

Dear Ms North
Photon Group Limited - Form 603: Notice of initial substantial holder

We attach a Form 603 (Notice of initial substantial holder) in respect of Photon Group Limited
on behalf of Och-Ziff Holding Corporation and others.

Yours s,inc@ly .

=

o
—~ e A

{‘fﬁ;ﬂﬁﬁy&{ﬁ W/ié“f'gfmﬁﬂw
-';{g;r'i';thall Hamer '
<" Partner
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To. Company Name/Scheme Photon Group Limited

ACN/ARSN 091 524 515

1. Details of substantial holder (1)

Name Qch-Ziff Holding Gorporation and Och-Ziff Capital Management Group LLC on behalf of themselves, Oz Management LP
and their controlled entities OZ Asia Master Fund Ltd, Gordel Holdings Ltd, OZ Select Master Fund, Lid, OZ Master
Fund, Ltd and OZ Global Special Investments Master Fund, LP.

ACN/ARSN (if applicable) Not applicable

The holder became a substantial holder on 287972010

2, Details of voting power

The totai number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant
interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s voles (5) Voting power (6)
Fully Paid Ordinary Shares 82,044,160 82,044,160 5.33%

3. Details of relevant interests

The rature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder becarme a substantial holder
are as foliows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securifies

Och-Ziff Holding Corporation QOch-Ziff Holding Corporation has a relevant interest | 82,044,160 fully paid ordinary shares
in the holdings detailed below by virtue of secfion
608(3){b) of the Corporations Act

Cch-Ziff Capital Management Group LLGC Och-Ziff Capital Management Group LLC has a 82,044,160 fully paid ordinary shares
relevant interest in the holdings detailed below by
virtue of section 808(3)(5) of the Corporations Act
0Z Management LP 0Z Management LP has a relevant interest in the 82,044,160 fully paid ordinary shares
heldings detailed below by virtue of section
608(3)(b) of the Corporations Act

QZ Asia Master Fund Ltd As legal owner of the inferest, OZ Asia Master Fund | 23,876,810 fully paid crdinary shares
Limited has a relevant interest by virlue of section
608(1)(a) of the Corporations Act

Gordel Holdings Ltd As legal owner of the interest, Gordel Heldings Ltd 2,247,530 fully paid ordinary shares
has a relevant interest by virtue of section 608(1}{a)
of the Cerporations Act

OZ Select Master Fund, Ltg As legal owner of the interest, OZ Select Master 1,046,870 fully paid ordinary shares

Fund, Ltd has a relevant interest by vidue of section
808({1}{a) of the Corporations Act

QOZ Master Fund, Lid As tegal owner of the interest, Oz Master Fund, Ltd 52,228,820 fully paid ordinary shares
has a relevant interest by virtue of section 608(1)(a)
of the Corporations Act

0Z Global Special Investments Master As legal owner of the interest, OZ Global Special 2,544,130 fully paid orginary shares
Fund, LP Investments Master Fund, LP has a relevant interest
by virtue of section 608{1)(a) of the Corporations Act

4, Details of present registered holders

The persens registered as holders of the securities referred 1o in paragraph 3 above are as follows:

Holder of refevant Registered holder of Person entifled to be Class and number

inferest securities registered as holder (8) of securities

0Z Asia Master Fund Ltd (0 Asia Master Fund Ltd Oz Asia Master Fund Ltd 23,976,810 fully paid
ordinary shares
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Gordel Hotdings Ltd Gordel Holdings Ltd Gordel Holdings |td 2,247 530 fully paid
ordinary shares

OZ Sefect Master Fund, Ltd 07 Select Master Fund, Ltd OZ Select Master Fund, Ltd 1,048,870 fully paid
ordinary shares

0Z Master Fund, Ltd 07 Master Fund, Ltd QZ Master Fund, Ltd 52,228 820 fully paid
ordinary shares

0Z Globat Special Investments OZ Global Spedial Investments 0Z Global Special Investments 2,544,130 futly paid

Master Fund, LP Master Fund, LP Master Fund, LP ordinary shares

5. Consideration

The consideration paid for each relevant interest referred toin paragraph 3 above, and acquired in the four months prior to the day that the substantial holder became a
substantial holder Is as foliows:

Helder of refevant interest Date of acquisition Gonsideration (%) Class and number of
securiies
Cash Non-Cash
QZ Asta Master Fund Ltd 29 September 2010 A%2,397,681 Fully Paig Ordinary
Shares
Gordel Holdings L td 29 September 2010 A%224.753 Fully Paid Ordinary
Shares
0Z Select Master Fund, Ltd | 29 September 2010 AS104,687 Fully Paid Ordinary
Shares
0Z Master Fund, Lid 29 September 2010 A$5,222,802 Fully Paid Ordinary
Shares
0Z Glehat Special 29 September 2010 A$254 413 Fuily Paid Ordinary
Investments Masler Fund, Shares
LP
6. Associates
The reasons {he persons named in paragraph 3 above are associates of the substantial holder are as follows:
Name and ACN/ARSN {if applicable) Nature of association

Qch-Ziff Holding Corporation

{ch-Ziff Holding Corporation is an associate of each other person
named in paragraph 3 above by virtue of 5,12(a)(ii) of the Corporations
Act.

Qch-Ziff Capital Management Group LLC

Qch-Ziff Capital Management Group LLC is an associate of each other
person named in paragraph 3 above by virtue of s.12(a){i) or s.12(a)()
of the Corporations Act.

QZ Management LP 0OZ Management LP is an associate of each other person named in
paragraph 3 above by virtue of s.12(a)fii} or 5.12(a)(i) of the
Cormporations Act.

QZ Asia Master Fund Lig Q2 Asta Master Fund Ltd is an associate of each other persen named

in paragraph 3 abeve by virfue of $.12(2)(z){i) or s.12{a)(iii) of the
Corporations Act.

Gordel Holdings Ltd

Gordel Holdings Ltd is an associate of each other person named in
paragraph 3 above by virtue of 5.12{2)(a){ii} or s.12{aiii} of the
Corporations Act.

CZ Select Master Fund, Ltd

OZ Select Master Fund, L is an associate of each other person
named in paragraph 3 above by virtue of 5.12(2)(a)(E) or s.12{a){iii) of
the Corporaticns Act.

(7 Master Fund, Ltd

OZ Master Fund, Ltd is an associate of each other person named in
paragraph 3 above by virtue of 5.12(2){a)(il) or 5.12(a){#) of the
Corporaticns Act.

OZ Global Special Investments Master Fund, LP

QZ Global Special Investments Master Fund, LP is an associate of
each other person named in paragraph 3 above by virtue of
s.12(2)(a}){ii) or 5.12(a)ii} of the Corporations Act.

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Och-Ziff Holding Corporation

/o The Corporaticn Trust Company, Corporation Trust Center, 1208
Orange Street, Wilmington, Delaware 16801, U.SA.

Och-ZHif Capital Management Group LLC

ofo The Corporation Trust Company, Corporation Trust Center, 1209
Orange Street, Wilmington, Delaware 19801, U.S A

0z Management LP

/o The Corporation Trust Company, Corporation Trust Center, 1208
Qrange Street, Wilmington, Delaware 16801, U.S.A.

0OZ Asia Master Fund, Lid.

¢fo Goldman Sachs (Cayman) Trust, Limited, P.O. Box 836, Suite
3307, Gardenia Cour, 45 Marke! Sireet, Camana Bay, Grand Cayman
Cayman Islands, BW.L

Gordel Holdings Ltd

cfo Trident Trust Company {BV1) Lid., Trident Chambers, Wickhams
Cay, Read Town, Tortola, Brilish Virgin Islands.
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O Seled Master Fund, Lid c/o Gioldman Sachs (Cayman) Trust, Limited, P.0. Box 896, Suito
3307, Gardenia Cour, 45 Markat Street, Camana Bay, Grand Cayman
Cayman istands, B.W.I,

OZ Master Fund, Uid, /o Gokdman Sachs (Cayman) Trust, Lim#ed, P.0. Box 896, Suite
3307, Gardanla Courl, 45 Market Strest, Camana Bay, Grand Cayman
Cayman Islands, BW.L

02 Global Special Investiments Master Fund, LP. oo Goldman Sachs (Cayman) Trust, Limited, P.O. Box 898, Suile
3307, Gardenia Courl, 45 Market Street, Camana Bay, Grand Cayman
Cayman Isfands, B.W.].

Signature -
prinl name  Joel M. Frank / J/ Capacity  Chief Financial Officer
sign hare W// date 30 / G /2010
DIRECTIONS
(1) 1! there are a number of substantial hokddrs With similar or refated sefevant inferests (¢g a corporation and s retated corporations, o the manager and trustee of

(3)
()
0]

(&)

9

an equity trust), the names could be incitded in an annexute 1o the form, #f the reevant interests of a group of persons aro essentially similar, they may be
refarred to fhroughout the fom as a spectically namad group if the membership of sach group, wilh the names and addresses of members is cleary sel oul in
paragraph 7 of the fam.

Seo tha definition of “associate” in section 9 of the Comporations Act 2001,

See the definition of “relevant interest” In sections 608 and 57 1B{7) of the Corporations Act 2001,

The voting shares of a company constitute one cless unless divided into separale classes.

The total number of voles attached 1o al: the voling shares in tha company of voting intarests In the scheme (if any) that the person or an asseciate has a relevant
inferest in, .

The persen's votes dividod by the total votes in the body corporate or scheme multiplied by 100.

Include detaits of:

(@) any relevant agreemant or olher circumstancas by which the relevant interest was acquired. if subseclion 67 1B(4} applies, a copy of any document
setling out the terms of any relevant agreement, and a statement by the person giving full and accurate detaiis of any contract, scheme or
arrangament, must accompany this form, logether with a written stalemont certifylng this centract, scheme or amrangement; and

b} any qualiiication of the power of a person 1o exercise, contrel the exercise of, or influence the exercisa of, tha voling powers or disposal of the
securitles Yo which the relevant interest refates (Indicating clearly the particular seeurlties to which the qualification applies).

$eo ihe delinilion of "refavant agreement” in section 9 of the Corporations Act 2001,

i the substantial hoider is unatiie to defermine the identity of the person (eg 1 tha relevant interest arises bacausé of an option) write “unknown®,

Details of the consideration must include any and all benofils, mongy and ofher, that any person trom whom a felevant interest was acquired has, or may,
bacome entitled o receive in relation 1o that acquisiion. Details must be includad even if the benefit is concitionat on the happening or not of a contingency.

Details musi ba includad of zny bonafit paid cn behatf of the substantial holder or its associate in relation o the acquisilions, even i they are not pakt directly to
the parson from whom the relevant interest was agquired.
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