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Fax To: Australian Stock Exchange
Attention: Company Announcements Office

Fax No: 00 612 9347 0005/ 9778 0909

No. of pages: (including cover} 3
Date: 12" QOctaber 2010

Sender: Tino Isnardi

Inthe_eve;tofanyquery please call the sender on +44 (0)20 7389 0009

e s,

Dear Sir,

Please find enclosed completed Form 604 Nofice of Change of interests of
Substantial Holder relating to our group holding in Resolute Mining Limited.

A copy has also been sent directly to the company.
Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 84D
Telephone: +44 ()20 7389 0008 Facsimile: +44 {(0)20 7388 8222 www.hakersteelcap.com
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

Ta Company Name / Scheme

ATN/ARSN

RESQLUTE MINING LTD

1. Details of substantial hoider (1)

MName
ACN/AREN (if applicabie}

There was a changa in the interests of the substantial holder on
The previous notice wag given to tha campany on
The pravitus notice was datad

BAKER STEEL CAPITAL MANAGERS LLP [CLIENTS OF AND ASSOCIATED OR CON

NECTED PARTIES)

08-Cete10

20-Jul-10

20~Jui-10

2, Previous and present veting power

The tatal number of votes attached to alf the voting shares in tha company or voting interests in the schema that the substantial holder or an assoclate (2) had a
relevant Intarest (3) in when last required, and when naw requlred, to give a substantial halding notice 1o the company or schema, are as follows:

Class of sacurities (4)

Pravigua notica

Pregent notice

Parson's vote

Valing pawer (5)

Farson's vote

Veting powat (5)

Ordinary Shares

34,701,392

8.80%

47,173,558

10.45%

3. Changes in relavant interasts

Particulars of each change In, or change In the natura of, 3 relevant interaat of the substantial helder ar an asseciate in voting securitles of the company or scheme,

since the substantial holder was izst required to give a substantial holding natice 1o tha company or schame ara as follows:

Date of Farson whaosa relevant Consideration given in | Class and number of .
Change  |interest changed Nature of change (8) | iiion to change (7)  |securites afacted Persan's vates affected
++rafer to schedula 1++

4. Presant relevant intarasts

Particulara of each ralevant Intarest of the substantial holder in voting zacurities after the change are as follows:

Heldar of ralevant interest

Registarad holder of sacuritles

Parson antitled to ba

Nature of relavant

Class and numbar of

Parson's vote

Genus Dynamic Gold Fund

HIS8G Custody Mominass {Australia) Ltd

CF Ruffar Baker Stael Gold Fund

National Naminess Lid

RIT Capital Partnera PLC

Natianal Momineas Ltd

Baker Stesl Gokd Fund

HSBC Custody Mominees {Australia) Ltd

Ganug Natural Resources Master Fund

HEBC Custody Nominaes (Austrelia} htd

registerad as holder (B} linterest (&) sacurities

86 pravious column registered holder ordinary / 0,898,042 9,808,042

a5 previaus colurmn reqistered hokdar ordinary / 29,267,385 29,267 386
85 preavious column ragisterad holdar ordinary / 1,885,009 1,688,004

ag pravious column renlstered holdar |ordinary / 4,872 484 4,872 464

a3 pravious calumn registarad holder ardinary / 1,146,666 1,146 668
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5. Changos in asgoclation

Tha persans whe have Become associates {2) of, ceased to be associatas of, or have changed the natura of thair assaciation () with, the substantial heldar in
relgtion to voting interests in the company or scheme are a3 fallows:

Name and ACN/ARSHN (if apphicable) Nature of agsociation
nia

6. Addrasses
The addressas of persons named in this form are as follows:

iName Address
for all entities hsted., . cio Baker Steal Caplts! Managers LLP

86 Jermyn Street, Londaon, SW1Y 6D

O
Signature

print rame Ting Isnardi cagacly Head of Trading and Operations

sign here /f’ [ s u‘ﬁb date 12-0¢t-10

DIRECTIONS

(1) If there ara a number of substantial holders with simliar or related relevant Intsrests (eg. a corporation and its related corporations, or the managsr and trustes of an
2quity trust), the nemes coutd be included in an annexura b tha form. If the relevant Intereats of a group of paraons are essentially simiar, they may be refarad to
throughaut the farm ea a specifically named group if the membership of sach group, with the names and addrasses of mambers is clearly set aut in paragraph 6 of the
farm,

(2) See the definitlon of "associate™ In section 9 of the Corporations Act 2001.
(3) Se. the definitlen of “relevant intarest” in sections 608 and 67 1B({7) of the Corporatians Act 2001,

(4) The voting shares of a company constitute one class unless divided into separate classes.
(6) The person's votes divided by the total votes In the body corporate or schame myltiplied by 100.

(6) Include details af:

(&) any relevant agreement or other clreumstances bacause of which the change In relevant interest occurred, iF subsection B71R(4) applies, a copy af any document
zetting out the tarmz of any relevant agresment, and 8 statemeant by the parson giving full and acsurate defails of any contract, schame ar arrangament, must accampany
this form, togethar with a written statament cerdfying this contract, schame or arrangamant; ang

(b) any qualification of the power of a parson to exarcise, control the exercise of, ar Influence the exercise of, the voting powers or disposal of the securities to

which the relevant interest ralates (Indicating cleany the particular sacuritles to which the quaiifleation applles).

See the definition of "relavant agreamant™ In saction 9 af the Corparations Act 20071,

(7) Details of the congideration must include any and all banafits, maney and atker, that any porson from whom & relevant interest was acquired has, or may, becama
entitied to recalva In sefatian (o that acquisition. Dataite must be included aven | the banafit is conditienal on the happening or not of a continganay. Dotalls must bo
inclided of any banefit paid on behadf of the substantial haldar or its associate in retation to the acquisitions, even if they are not paid diractly to the parson from whom
the relavant interest was acquired,

(8) If the substantial helder is unable 1o determing the idantity of the parson ( eq. If the relavant interest arises bacause of an option) write *unknown".

{9 Give details, if approprizte, of the present association and any change in that asscclation since the last substantial halding notice.
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SCHEDULE 1
gz’;ﬁngg Farson whosa relevant interest changed Nature of change (8) g?:t?‘:‘e:r: ith;ggf?;)n g;iisrit?:g :;.:;?;J of Parsan's votes affected
0&-0ct-101Genus Natural Resources Master £und LAUD 160,000 ordinary 266,666
08-Oet=10]|Baker Stesl Gald Fund -ALD 764,288 ordinary 1,273,813
exerclse of options
08-Oct-10|RIT Capital Partners PLC hald -AUD 278404 ordinary 464,001
08-0Oct=10{Ganus Dynamic Gold Fund ] -AUD 1,483,588 ordinary 2,472,844
08-Oct-10|CF Ruffer Baker Steal Gold Fund / -AUD 4,428,272 ardinary 7,380,454
11-Aug-10|RIT Capital Parinars PLC market sale ALD 38,990 ordinary -50,790
21-Jul-10|Baker Steel Gold Fund A AUD - ordinary 58,702
21-Jul-10|RIT Capital Partners PLC J ﬁm‘:;;‘::':"ggg‘?‘g AUD . ordinary 34,955
21-Juk-10]Genus Dynamic Gold Fund ﬂ Convartible Bond | AUD - ardinary 135,388
21-3ul-10|GF Ruffer Baker Steel Goid Fund ___J AUD - orcinary 436,323
18-Jul-10|RIT Capltal Partners PLC market gale AUD  BEB117 ordinary -640,000
19-Jul-10]CF Ruffer Baker Steel Gold Fund market purchasa -ALUD 566,683 ordinary 640,000




