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2 November 2010

HELMSEC RESEARCH REPORT

Galaxy Resources Limited (ASX:GXY) i pleased fo announce that a research report has
been produced by Helmsec Global Capital Limited on the Company.

A copy of the research report can be found on Galaxy's web site:

http://www.galaxylithium.com/documents/GXY-HelmsecResearchReportOet2010. pdf

—-ENDS -
For more information, please contact
lagy Tan Jon Snowbal|
Managing Director FD Third Persan
08 8215 1700 08 9386 1233
0419045 397 0424 473 841

This announcement has been prepared for publication in Ausiralia and may not be released in the LS. This announcement doas not constitute an offer
of securifies for sala in any lurediction, including the: United States, and any securifies described in this announcement may not be offered or sold in the
Linited Slates absent reglstration ar an exemption from registration under the United Slates Securities Act of 1933, as amended. Ary public offering of
sacurities to be made in the United States will be made by means of a prospecius that may be obtained from the lssuer and that will contain defailed
information about the mmpany ang managament, as well &s financial statements,
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AboutGalaxy(ASX‘GXY) ,1‘5”]5 Co T
- Galaxy Resoumes g Wastern Austral[an S&P .' ASX 300 lndex curnpany whrch fs soan to besame une of tha woﬂd s leading producers of fithium = the
 assential uornponentfoy ppwenng the wnrld’s fast expanding ﬂeet uf hybru.‘; and elanirir.r GHTS T

. By 2010 GXY's ML Cattlin mine wil be the world's second Iargsst hard rock pmducemf ||th|um and mmugh The davelppm,ent of its va]ue addlng llthlurn .
carbonale plant (17,000 tpa), the Company will be tha largest and lowest cast lithium producsr in China, . SRS !
Lithium concantrate and lithivm carbonate materlals are forecast to be in short supply against high future demand dua tu advances In [ong ]ife batteneﬁ 3
and sophisticated electronics including mahile phanes and compulers. "

carbonafe to the luerative Asian markal,

Galaxy Resources has positioned ftself o meet this Ethium future by nat only mining the lithium but by duwns;ream prqdaasmg ta supply ]llh;um J
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