m
Form 605

Corporations Law
Section 671B

Notice of ceasing to be a substantial holder
m

To: Company Name/Scheme _Woodside Petroleum Limited

ACN/ARSN 004 898 962

1. Details of substantial hoider (1)

Name UBS AG and its related bodies corporate

ACN/ARSN (if applicable):

The holder ceased to be a substantial shareholder on 9 November 2010
The previous notice was given to the company on 10 November 2010
The previous notice was dated 8 November 2010

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an associate (3) in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice
to the company or scheme are as follows:

Date of Person whose relevant Nature of Change (4) Consideration | Class (6) Person’s
change interest changed given in and votes
relation to Number of affected
change (5) securities
affected

Please see Annexure A.

3. Changes in association

The persons who have become associates (3) of, ceased to be associates of, or have changed the nature of their
association (7) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

N/A

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Details of all UBS offices can be found through the
following iink: http://fapps.ubs.com/locationfinder




SIGNATURE

Print Name: So Young Kim Capacity:

Sign Here: / .

Authorised signatory

Date: 10 November 2010

Print Name: Fiona Cheng Capacity: Authorised signatory
Sign Here: .L% Date: 10 November 2010

Contact details for this notice:

Tiffany Leung

Legal & Compliance
(T) +852 2971 5574
(F) +852 2971 8996




Annexure A

Date of Person whose relevant interest Consideration given in Number of
Nature of Change . . Class
change changed relation to change securities
9-Nov-10 UBS Securities Australia Ltd Stock Returned N/A {332,469)] Ordinary
9-Nov-10 UBS Securities Australia Ltd Stock Returned N/A {11,987)] Ordinary
S-Nov-10 UBS Securities Australia Ltd Stock Returned N/A (318)] Ordinary
S-Nov-10 UBS Securities Australia Ltd Stock Returned N/A, (332,469)] Ordinary
9-Nov-10 UBS Securities Australia Ltd Stock Returnad N/ZA {11,987)| Ordinary
9-Nov-10 UBS Securities Australia Ltd Stock Returned N/A (318)] Ordinary
9-Nov-10 UBS Securities Australia Ltd BUY 21,115,000 500,000 | Ordinary
9-Nov-10 UBS Securities Australia Ltd BUY 84,460,000 2,000,000 | Ordinary
9-Nov-10 UBS Securities Australia Lid BUY 2,129,363 50,423 | Ordinary
9-Nov-10 UBS Securities Australia Ltd BUY 844,600 20,000 | Ordinary
9-Nov-10 UBS Securities Australia Ltd SELL 2,141,490 (50,000} Ordinary
9-Nov-10 UBS Securities Australia Ltd BUY 210,816 19,200 | Ordinary
9-Noy-10 UBS Securities Australia Lid SELL 20,836 {(480)] Ordinary
9-Nov-10 UBS Securities Australia Ltd SELL 205,680 (4,800}] Ordinary
9-Nov-10 UBS Securities Australia Ltd SELL 624,668 (14,400} Ordinary
9-Nov-10 UBS Securities Australia Ltd BUY 239,852 5,674 | Ordinary
S-Nov-10 UBS Securities Australia Ltd BUY 295,610 7,000 { Ordinary
2-Nov-10 UBS Securities Australia Ltd BUY 1,689,200 40,000 | Crdinary
9-Nov-10 UBS Securities Australia Ltd BUY 24,494 567 | Ordinary
9-Nov-10 UBS Securities Australia Ltd BUY 171,280 3,945 | Ordinary
9-Nov-10 UBS Securities Australia i_td BUY 228,820 5,265 | Crdinary
9-Nov-10 UBS Securities Australia Ltd BUY 2,271,890 53,798 | Crdinary
9-Nov-10 UBS Securities Australia Ltd SELL 1,062,055 {24,560}] Ordinary
9-Nov-10 UBS Securities Australia Ltd SELL 1,259,461 {29,254)] Ordinary
9-Nov-10 UBS Securities Australia Lid SELL 66,682,009 {1,543,000)f Ordinary
9-Nov-10 UBS Securities Australia Ltd SELL 8,606,100 (200,000)] Ordinary
9-Nov-10 UBS Securities Australia Ltd Buy 8,868,300 210,000 | Ordinary
S-Nov-10 UBS Securities Australia Lid Buy 42,230,000 1,000,000 | Ordinary
9-Nov-10 UBS Securities Australia Ltd Buy 111,654,980 2,643,973 | Ordinary
9-Nov-10 UBS Securities Australia Ltd Buy 12,246,700 290,000 | Ordinary
9-Nov-10 UBS Securities Australia Ltd Sell 8,446,000 (200,000}] Qrdinary
9-Nov-10 UBS Securities Australia Lid Sell 12,669,000 {300,000}] Ordinary
9-Nov-10 UBS Securities Australia Ltd Buy 8,446,000 200,000 | Ordinary
9-Nov-10 UBS Securities Australia Ltd Buy 12,669,000 300,000 | Ordinary
9-Nov-10 UBS Global Asset Management Buy 157,810 3,688 | Ordinary
9-Nov-10 UBS AG Australia Branch Ceased 1o have a relevant N/A (78,340,163)| Ordinary

interest in shares held by
Shelt Energy Holdings

Australia Limited {"SEHAL"),

a subsidiary of Royal Dutch
Shell Pic following the
allocation of all shares held
by SEHAL to investors. UBS
AG, Australia Branch was
nat required 1o acguire the
shares under the terms of
the Underwritimg
Agreement dated 8
November 2010. (See
Annexure B)
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