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LAZARD ASSET MANAGEMENT PACIFIC CO

o LAZARD LEVEL 39 GATEWAY
1 MACQUARIE PLACE

SYDNEY NSW 2000

PH: 612 8274 1400

Fax: 61 2 8274 1440

Company Announcements

CONVMIEPANY S ASX

Ay NvBER: 1300 135 638
Dy 13 December 2010
I'rov: Apnavi Saddington

NOLOF PAGES (INCLL HIUS FAGE): H—

LY DS

Re:  Telecom Corporation of New Zealand Limited

NZX SSH Ceasing to have substantial holding

Attached is a copy of the SSH Ceasing to have substantial holding form sent to the NZX today.

If you have any queries in relation to any of the content please contact Apnavi Saddington,
details above,

Kind regards

Apmavi Saddidgton

Company Secretary

Confidentiality Notice
The infonnation contained in this facsimile message is privileged and confidential infomation intended for the use of the addressee only, If you
are not the intended recipient, any dissemination, copying or use of the information contained hercin is strietly prohibited.  If you have received
this communication in error, please notify ua immediately by telephone and return the original facsirnile to us a1 the above address, Thank you.
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Disclosure of ceasing to have substantial holding
Section 25, Securities Markets Act 1988
To: NZX
And: Telecom Corporation of New Zealand Limited
Date this disclosure made: 13 December 2010
Date last disclosure made: 6 December 2010
Substantial security holder(s) giving disclosure

Name(s): Lazard Asset Management Pacific Co and its related bodies corporate listed in
Annexure A

Contact details: Name: Apnavi Saddington (Company Secretary) + 612 8274 1400
apnavi.saddington@lazard.com

Date on which substantial security holder(s) ceased to have substantial holding: 9 December
2010

Summary of previous substantial holding to which disclosure relates

Class of listed voting securities: Ordinary Shares in Telecom Corporation of New Zealand
Limited

Summary for: Lazard Asset Management Pacific Co.

For last disclosure,—

(2) total number held in class; 96,611,858

(b) totalin class: 1,924,581,727

(¢) total percentage held in class: 5.020%

For current holding after ceasing to have substantial holding:

(a) total number held in class: 95,758,077

(b) total in class: 1,924 581,727

(¢) total percentage held in class: 4.975%

Details of transactions and events giving rise to person ceasing to have substantial holding

Details of the transactions or other events requiring disclosure under the instructions to this
form: See Annexure B

Additional information
Nature of connection between substantial security holders: See Annexure A

Address(es) of substantial security holder(s): /o Lazard Asset Management Pacific Co Level 39,
Gateway Building, 1 Macquarie Place, Sydney NSW 2000 Australia

Name of any other person believed to have given, or believed to be required to give, a
disclosure under the Act in relation to the securities to which this disclosure relates: N/A

Declaration

I, Apnavi Saddington, Company Secretary, declare that, to the best of my knowledge and belief,
the information contained in this disclosure is correct and that T am duly authorised to make this
disclosure by all persons for whom it is made.

TEL NZX $5H-Caasing 13 13 10.doc
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Annexure 'A’
to Disclosure of ceasing to have substantial holding
dated 13 Dacember 2010
by Lazard Asset Management Pagcific Co

Details of related bodies corporate. These related bodies corporate are deamed to
have the same relevant interests as Lazard Assat Management Pacific Ca.

Name of antity Address

30 Rockefeller Plaza

Lazard Asset Management LLC (US) New York NY 10020 USA

50 Stratton Street

Lazard Asset Management Limited, London London W1J 8LL United Kingdom

ATT Annex 7™ Floor, 2-11-7 Akasaka

Lazard Japan Asset Management KK Minato-Ku Tokyo 107-00752 Japan

Level 39, Gateway, 1 Macquarie Place

LAMP Administration Pty Ltd Sydney NSW Australia

Level 44, Gateway, 1 Macquarie Place

Lazard Pty Ltd Sydney NSW Australia

Level 44, Gateway, 1 Macquarie Place

LCW Private Equity Pty Ltd Sydney NSW Australia

10F Seoul Finance Center, Taepyeongno-

Lazard Korea Asset Management Co Ltd 1ga, Jung-gu, Seoul 100-768 Korea

Level 8, Two Exchange Square

Lazard Asset Management (Hong Kong) Ltd Central. HK Hong Kong

2. Hd. Herm Wamer Kramer
Eﬁﬁﬁ Asset Management (Deutschiand) Alte Mainzer Gasse 37

D-60311 Frankfurt am Main Germany
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Annexura 'B'
to Disclosure of ceasing 1o have substantlal holding
dated 13 December 2010
by Lazard Asset Managemant Pacific Co

[Transaction | Nature of Consideration | Nomber of
Date Transaction. Nams of Substantial Sacurity Holdar NZD Sacurltles.
Lazard Asset Management Pacific Co and its Associates Listed
| 08/12/2010 Buy in Anhexure A L 874,180.47 . 400,800
Lazard Asset Management Pacific Co and its Associates Listed ’ '
09/12/2010 Ay in Annexura A 95,722,684 44,500
| CEdEING t have the : T : o B
power £Q vote or
dispose of the  |Lazard Asset Managemeant Pacific Co and its Assoclates Listed
\_9_9.5;2/2010 _Securlties  |in Annexura A i . . NA| 1,259,081

TOTAL P. B4



