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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Cornpany Name/Scheme Salmat Limited

ACN/ARSN 11002724 638

1. Datalls of substantial holder (1)

Name: Orbis Investment Management (Australla) Pty Ltd {(Orbls Awstralia) and its related hodies corporate as set out in
Tabla 1 of Annexure A (togethar Orbis Group), as investment manager for the funds o investment mandates lsted at
Table 2 of Annexure A
ACN/AREN (if apphicable) 112 316 168 (ACN of Orbiz Australia)
Thera was a change in the interesis of the 24 Dec 2010
substantel holder on
1 Gct 2010
The previous notice was given to the company on
11 Qct 2010

The previous notice was dated

2, Previous and present voting power

The total number of votes attached to all the voting shares in the company o voting Intarests in the scheme that the substantial holder or an
agsociate (2) had a relevant interest (3) in when [ast required, and when now required, to glva a substantial holding notice to the company or
scheme, ara ag follows:

Class of sacurities (4) Previous notice Present notice
Parzon’s votes Voting power (5) Parzon’s voles Voting power (5)
Ordinary shares 10,370,983 6.52% 12,009,700 7.52%

3. Changes in relevant interests

Particulars of aach change in, or change in the nature of, a relevant intarast of the substantial holder or an associate in voting securltles of the
company or scheme, since the: substantial holder was last required to give a substantial hokding notice to the company or scheme are as
follows:

Diate of change Person whese ralavant Nature of Consideration Class and number of Person's votes
Intarast changed change (6) given in relation securitios affacted affected
1o ¢hanga (7)

See Annexure A, Tables 2
ang 3

4. Progont relevant interests

Particulars of each relevant interest of thé substantial holder in voting securities after the changa ana as follows:
Holder of rélevant infarest Registered holder of Parson entitled to be Nature of relevant Class and number | Person's

securities registerad ag holdar (3) interest (6) of securiies votes

Sea Annexure A, Tables 2 and 4

5. Changes in association

The persans who have become associatss (2) of, ceasad to be associates of, or have changed the nature of their association (8] with, the
substantiat holder in retation to veting interests in the company or scherne are as follows:

Narne and ACN/ARSN (if applicable) Nature of azsociation

See Annexure A, Tables 1 and 2
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6. Addresses

The addresses of persons named In this form are as follows:

Nama Address
Orbis Group CI- Orbis Australia, Laval 2 Ghalis House, 4 Martin Place Sydnay . NSW 2000
—

Signature

printname  Simon Marais Director

AR et T
sign here % date 30 Dec 2010

M

(@)
@)
4
®)

DIRECTIONS
if there are a number of substantial holders with gimilar or relatad relevant intereste (eg a corporation and its related
comaorations, or the manager and frustee of an equity trust), the names could be included in an annexura to the form. If the
relevant interests of a group of persons are essentially similar, thay may ba refamed fo throughout the form as a specifically
nared group if the membership of each group, with the names and addresses of members is clearly st out In paragraph & of
the form,
Sea the definition of *associate” in section 9 of the Corporations Act 2001.
Soo the definition of “relevant interest” in sections 608 and §718(7) of the Corporations Act 2001.
The voting shares of 2 company consfitute one class unless divided into separate dasses,

Tha parson’s votes divided by the total votes in the body corporate or scheme muttiplied by 100.

{6) Include details of:

(@) any relevant agreement or ofer circumstances because of which the change in relevant interast cocured. If
subsection 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and &
statement by tha person giving full and accuraste details of any contract, schame or amangement, must acegmpany
this form, topether with 2 written statement cartifying this contract, schesmé or amangament, and

(b any qualification of the power of a person to exerclse, conirol the exercise of, or influence the exarcise of, the voting
powers or dispogal of the sacuriies to which the relevant interest relates (indicating clearty the particular securities
to which tha qualification applies).

See the definition of “relavant agreement” in section § of the Corporations Ast 2001.

n Detirs of the consideration must include any and all benefits, money and ofher, that any person from whom a relevant mierest

@)

@

was acquired has, or may, bacome antitled to racaive in relation o that acquisition. Detalls must be included even if the beneft
iz conditional on the happening or noi of a condingency. Detalls must be included of any benefit paid on behalf of the substantial
hokder or ils associate in relation to the acqusiions, even if ey are not paid directly to the person from whom U relevant
intarest was acquired.

If the substantial holder is unable 1o determing the idantity of the person (g if the relevant interest arises because of an option)
write “unknown”.

Give detaile, if appropriate, of the present association and any change in that association since: the last substantial holding
notica.
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Salmat Lid
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Dirgctor
$ign here sy A Date 30 Dec 2010
Table 1 - Relatad bodies corporate
The following entities are associates of Orbis Ausiralia and each other by virtue of being ralated bodies corporate.
Orbis Holdings Limited Orbis Mansfield Street Properties Ltd
Orbis World Limited Orbis Investmert Managemeni (BYI) Limited (OBIVL)
Orhis Investment Managernent Lirited (OIML) Orbis [nvestment Advisory Ply Limited
Orbis Asset Management Limited (QAML) Qrbis Holdings (Ausiralia) Pty Limited
Orbis Administration Limited Orhis Investment Management (Australia) Pty Limited
Cirbis Investrment Resaarch Limited Orbls Client Sarvices {Canada) Limited
Qrbig Invegimant Management (MIS) Limitad Orbis Holdings (UK) Limited
Triple Blue Holdings Limited Chbis Investment Management (Europe) LLF
Pictet Overseas Trust Corporation and Pictat Trustee Company SA Orbis Investmaent Advisory (Horg Kong) Limited
Table 2 - Funds
An anfity within the Crbis Group acts a5 investment manager for some or all of the: assets in the following funds.
No | Fund name Investment Reference | Registered Holder Parsons sntitied to be registered
Manager Caode holder
1 Orbis MIS — Orbis/GM Orbis Austratia | SMEF State Streat Austrafia Limited S5AL a8 nominee of SMEF
Australia Equity Fund (85AL) a5 nominge of SMEF
2 Warakiri Endeavour Fund Orbis Australia SMWK ANZ Nominees Ltd as nominge | ANZ Nominees Lid &5 nominee of
of SMWK SMWE
3 | Orbig MIS - Orbiz Globsl OIML GAFL SBAL as nominee of GAPL S5AL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund OIML QOGEF Citigroup PTY Lid as nominee | Citigroup PTY Lid as nomines of
Limited of OGEF OGEF
5 Orbis Optirnal SA Fund OIML QSAP Citigraup PTY Lid as nominee | Gitigraup PTY Lid a8 nominee of
Limnited of OSAP O5AP
6 | Orbis SICAY =Global Equity QML SGFL Gitigroup PTY Ltd as nominge | Citigroup PTY Ltd as nominee of
Fund of 5GPL SGPL
7 {Onbis Optimal Global Fung LP | OAML QOLP Citlgroup PTY Ltd a5 nomines Citigroup PTY Ltd as nomines of
of QOLP QOLP
8 | Orbis Asia ex-Japan Fund OBVIL XJPL Cifigroup PTY Lid as nominee | Citigroup PTY Lid as nominee of
of XJPL XJFL
9 | Intech Australian Shares High | Orbis Avgtralia | SMIA JP Morgan Narineas Australia | JP Moman Nominees Australia Lid
Alpha Trust Ltd a5 nominea of SMIA & nomines of SMIA
10 | Gonstruction and Building Orbis Australia SMCB National Nominees (NAB NAE Custodian Services as nomings
Unions Superannuation Fund Custodian Services) as for SMCB
normines for SMCB
11 | HESTA Superannuation Fund | Orbis Australia SMHT JF Morgan Neminees Australia | JP Morgan Nominees Australia Ltd
Lid a5 nominge of SMHT as nominés of SMHT
12 | Hostplus Superannugation Orbis Australia SMHP JP Morgan as neminee of JP Mongan Nominees Australia Ltd
Fund EMAU &3 nominee of SMAU
13 | Russell Australian Orbis Australia SMRI SSAL as nomines of SMRI SSAL as nominee of SMRI
Qpportunities Fund
14 | Orbis International Equity LP | OAML IELP Citigroup PTY Ltd &5 nomines | Citigroup PTY Lid as nominee of
of IELP IELP
15 | Calholic Superannuation Fund [ Orbis Australia SMCS NAB Custadian Services NAR Custodian Services
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd s nominee of | Citigroup Pty Ud as norminee of
USLP YELP
17 | Qantas Superannuation Plan | Orhig Australia | SMQS JP Morgan Nominges Australia | JP Morgan Nominees Australia Lid
Ltd ais nominea of SMQS a5 nominea of SMQS
18 | Marltime Super Qrbis Australia SMMS NAE Custodian Services as NAB Custodian Services as hominae
_ narinee for SMMS for GMME
19 | Warakimi Australian Equities | Orbis Australia | SMWA ANZ Nominees Ltd 2s nominea | ANZ Nominees Ltd as nominee of
Pensions and Charities Fund of SMWA SMWA
20 | Non Govemment Schools | Orbis Australia | SMNG SSAL 25 nominee for SMNG | SSAL as nominees for SMNG
Superannuation Fund
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Table 3 - Change in relevant interast - wades on market unless otherwise specifiad

Trade date Reference code Action No of security Consideraion

8 Octfo 19 Nov 10 SMCE Buy 300,954 $ 1,567,552
8 Octto 19 Nov 10 SMCS Buy 85,000 § 30884
8 Oct to 19 Nov 10 SMEF Buy 287,93 ¥ 1,151,596
8 Oct io 29 Nov 10 SMHP Buy 301,852 § 1,217.532
8 Octto 19 Nov 10 SMHT Buy 163,424 $§ 655017
Bio 14 0ct 10 SMIA Buy 33,920 $ 135182
810 11 Oct 10 SMR! Buy 24,794 $ 99,126
2to 11 Oct 10 SMWK Buy 1,220 5 4,878
220ct 10 SMQS Buy 10,195 $ 40,568

8 Octto 19 Nov 10 SMNG Buy 78,462 $ H3773
19 Oct to 24 Dec 10 SMMS Buy 261,240 $ 1.002561
22 0ct 10 SMWA Buy 85 B 338
1,638,717 % 6,618,806

Tabla 4 - Prasant relevant interest

Reference code Total no of securities
SMCB 1,919,965
SMC3 504,693
SMEF 3,007 514
SMHP 1,157,204
SMHT 1,699,778

SMIA 457,820
SMRI 366,443
SMWK 18,064

SMQS 808,725
SMWA 12,551

SMNG 991,206
SMMS 675,557

12,008,700




