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5 January 2011

Australian Securities Exchange
Level 4, 20 Bridge Street
SYDNEY NSW 2000

Via e-lodgement

RE: PRICE AND VOLUME QUERY

| refer to your letter dated 5 January 2011 in relation to the recent change in price of the Company’s
securities and respond as follows in line with the number of your letter.

L The Company is not aware of any information concerning it, that has not heen announced
and which, if known, could be an explanation for recent trading in the securities of the
Company;

2, Mot applicable;

3. The Company hotes that it was recently rated by investment experts as a ‘stack to watch’ in

2011 in the UK, resulting in significant interest and price movement in the UK, where the
Company is dual listed on AIM. The Company also notes, as previously announced, that it is
progressing towards the commencement of mobilisation of drilling operations in Georgia in
early 2011 and is due to complete a Helium survey mid/late January 2011 over the top three

rated drillable projects. The Company will provide the market with material updates as and
when available;

4, | further confirm that the Company is in compliance with the ASX Listing Rules and, in
particular, Listing Rule 3.1.

For and on behalf of the Board
Regards

Patar Landau
Executive Director

Austraita Landan
Gmund Floor, 1 Havelock Steat, Wast Parth WA 6005, Australla 5% Floor, 23 Kng Stremt. St James House, London SW1 6QY
t +B1 8 0488 5220, f: +61 3 9324 2400 t +44 207 335 Q5333, & +44 207 530 2501

- admln@rlngtmouru:.mm.au
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Contacts
Range Resources
Peter Landau
Tel: +&1(8) 894885220

Em: planday@rangeresources.com.au

Australia London

PPR Conduit PR

David Tasker lonathan Charles

Tel:  +&1 (8) 9388 0944 Tel:  +44(0) 20 7429 6611
Em: dayid. r r.cOMm.au Em: iphathan @conduitpr.com
RFC Corporate Finance (Nominated Advisor) Old Park Lane Capital (Broker)
Stuart Laing Forbes Cutler

Tal:  +61 (8) 9480 2500 Tel;  +44 (0) 207 493 8188
Range Background

Range Resources Is a dual listed (ASX: RRS; AIM: RRL) oil & gas exploration company with oil & gas
interests in the frontier state of Puntland, Somalia, the Republic of Georgia and Texas, USA.

s Range holds a 25% interest in the initial Smith #1 well and 20% interest in further wells on the
North Chapman Ranch project, Texas. The project area encompasses approximately 1,680 acres
in one of the most prollfic oil and gas producing trends In the State of Texas. Drilling of the first
well has resulted in a2 commercial discovery with independently assessed gross recoverable
reserves in place of 240 Bcf of natural gas, 18 mmbbls of oil and 17 mmbbls of natural gas
liquids.

» Range holds a 13.56% interest in the East Texas Cotton Valley Prospect in Red River County,
Texas, USA, with the prospect’s project area encompasses approximately 1,570 acres
encompassing a recent oll discovery. Independently assessed gross recoverable reserves in place
of 5.4 Mmbbils of oil.

= |n Puntland, Range holds a 20% working interest in two licences encompassing the highly
prospective Dharoor and Nugaal valleys with plans to drill two wells (TSXV:AQI) — 55% Operator,
in 2011.

+ In the Republic of Georgia, Range holds a 50% farm-in Interest in onshore blocks Via and Vib,
covering approx. 7,000sq.km. Currently, Range has recently completed a 410km 2D seismic
program with independent consultants RPS Energy identifying 68 potential structures containing
and estimated 2.045 billion barrels of oil-in-place,

¢ In Trinidad Range has entered into a HOA to acquire a 10% interest in holding companies with
three onshore production licenses. Independently assessed gross recoverable P2 reserves in

place of 4 BMMbls.
Australla London
Gmund Flaar, 1 Havelock Steaat, Wast Parth WA 6005, Australla 5" Floor, 23 King Strast, S5t Jamez Houze, Londsn SW1 6QY
t: +61 8 D4BB 5220, £ +&1 8 9324 2400 t o«d44 207 339 OS88, f +44 207 530 2501

&; admin@rangemsources.cam.au
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The reservat estimate for the North Chapman Runch Project and East Texas Cetten Volley has bean farmulated by Lapquist & Co LLC who
are Petrolaum Consultonts based in the United States with offices In Howston and Austin. Longuist provides specific englneering servicts to
tha oil trd gas explaration and preduction incustry, and eonsults on ail aspacts of petroleum gealogy and enginesring for both damestic
and Im=raaticnal profaces and compaes, Lonquist & Ca LLE have consented fn writing to the referance ta them in this announcemant and
¥o the estimates of olt, notural gos and natural gas ligulds pravided. These estimatas wire formulgted in cecordance with the Guidelines of
the Sotiety of Petroleum Enginears (“SPE"). The SPE Reserve definitions can be found on the SPE wehsite ak Www.spe.arg.

The reservas estimates for the 3 Trindod blocks referred above have been Formutated by Forrest A. Garb & Assoclates, inc. (FGA). F&A |5 ap
international petraleum enginktring and geologic consulting firm staffed by experlencad enginsers and gealogists. Coliectively FGA staff
has more than a ceéntury of world-wide experlence. FGA have consanted in writing to the refergnce to them In this annauncement and to
the gstimates of olf and notural gas ligulds provided, The definitions for ol and gas reserves are in accordanee with SEC Regulation 5-X,

RPS Group Is an International Petrolturn Consuling Firm with offices worldwide, whe specialist in the evaluation of resources, and have
consented to the Information with regards to the Company's Geargian Interests In the form and context thut they appear, Thest estmates
wese farmufated in secordanes with the guidelines of the Society of Petralaurn Engineers (“SPE").

Australla Landaon
Ground Floor, 1 Havelock Streat, West Path WA 6005, Australia 5™ Floor, 23 King Sireet, St James House, Lopdon w1 &6QY
L +61 8 9488 5220, f +61 8 9324 2400 L +44 207 339 0588, & +44 207 930 2501

8: admin@rangemesoymas.com.au
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ASX Compliance Pty Limited
ABN 26 g7 780 489

Level 8 Exchange Plaza

2 The Esplanade

PERTH WA 6000

GPO Box D187
PERTH WA 6840

Telephona 61 8 9224 0000
Facsimile 618 9221 2020

iy 3SX.Com.au

5 January 2011

Mr Anthony Eastman

Company Secretary

Range Resources Limited

Level 1, 1 Havelock Street

West Perth WA 6005 By fax: 9324 2400

Dear Anthony

RANGE RESOURCES LIMITED (the “Company”)
PRICE AND VOLUME QUERY
We have noted a change in the price of the Company's securities from 10 on 29 Decembear 2010 to the intra-
day high of 14.5 conts today. There has also been an increass In the recent volume of the Company's securities
traded.
I light of the price change, please respond to each of the follawing questions.

1. s the Company aware of any information concarning it that has not been announcad which, If known,
could be an explanation for racent trading in the securities of the Company?

Please note that as racant trading in the Company's securities could indlcate that information has
coased to be confidential, the Company is unable to rely on the exceptions fo listing rule 3.1 contained
in listing rule 3.1A when answering this question,

2 If the answer to question 1 is yes, can an announcement be made immediately? If not, why not and
when is it expected that an announcement will be made?

Please nota, if the answer to question 1 is yes and an announcement cannot be made immediately,
you nead to contact us to discuss this and you need to consider a frading halt (see below).

3. Is there any other explanation that the Company may have for the price change in the securlties of the
Company?

4, Flease confim that the Company is in compliance with the listing rules and, in parficular, listing rule
31,

Your response should be sent o me by facsimlle number (08) 9221 2020. It should not be sent to the
Company Announcements Office,

Page 1 of 2
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Unless the information is required Immediately under listing rule 3.1, @ response Is requested as soon as
possible and, in any event, not tater than 11:00 am (W.S.T) on Wednesday 5 January 2011

Under listing rule 18.7A, a copy of this query and your response will be released to the market, so your
response should be in a suitable form and separately address each of the questions asked. If you have any
queries or concems, please cantact me immediately,

Listing rule 3.1

Listing rule 3.1 requires an entity to give ASX immediately any information concerning it that @ reasonable
person would expect to have a material effect on the price or value of the entlty's securities. The exceptions to
this requirement are set out in listing rule 3.1A.

In responding to this letter you should consult listing rule 3.1 and Guidance Note 8 — Cantinuous Disclosure:
listing rule 3.1.

If the information requasted by this letter is information required to be given to ASX under listing rule 3.1 your
obligation is to disclose the information immediately,

Your responsibility undar listing rule 3.1 is not confined to, or necessarily satisfied by, answering the questions
set out in this letter,

Trading halt

If you are unable io respond by the time requested, or Iif the answer to question 1 is yes and an announcement
cannot be made immedlately, you should consider a request for a trading halt In the Company's securities. As
set out in listing rule 17.1 and Guidance Note 16 - Trading Halts we may grant 2 trading halt at your request.
We may require the request to be In wriing. We are not required fo act on your request. You must tell us each
of the following,

The reasons for the trading halt.

How long you want the trading halt o last.

The: event you expact to happen that will end the trading hait,

That you are not aware of any reason why the trading halt should not be granted.

Any other information necessary to inform the market about the trading halt, or that we ask for,

The trading halt cannot extend past the commencement of normal trading on the second day after the day on
which it is granted. |f a trading halt is requested and granted and you are sfill unable to reply to this letter
before the commencament of frading, suspension from quotation would normally be Imposed by us from the
commencement of trading if not previously requested by you. The same applies if you have requested a
trading halt because you are unable to releass information to the market, and are still unable to do so hefore
the commencement of trading.

If you have any queries ragarding any of the above, please contact me on (08) 9224 0001,
Yours sincerely,

P
i is'
i 9%

5 ‘
A%

James Rowe

Manager, Ligtings (Perth)
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