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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scherne Austal Limited

ACNIARSN 73 003 250 266

1. Detalls: of substantial holder (1)

Name Orbis Investmant Management (Australia) Ply Ltd (Orbls Australia) and its related bodies corporate as set out in
Table 1 of Annexuna A (together Qrbiz Graup), as investment manager for the funds or investment mandates listed at
Table 2 of Annexure A
ACN/ARSN {if applicabla) 12 316 168 (ACN of Orbis Australia)
There was a change in the interests of the 17 Jan M
substantial holder on
13 Sept 2010
The previous notice was given o the company on
13 Sept 2010

The pravious notice wes dated

2. Previous and prezant voting power

The totnl number of votes attached to all the voting shares in the company or vofing intarests in the scheme that the substantial holder or an
associate (2) had a relevant infarest (3) in when last required, and when row required, to give a substantial holding nofice to the company o
schieme, are as follows:

Class of secunities (4) Pravious notiee Present notica
Person's votes Valing power (5) Parson’s voles Voting power (5)
Ordinary sharas 10,495,774 5.58% 12,916,644 6.87%

3. Changes in relevant interegis

Farticuiars of sach change in, or change in the natura of, a relevant interest of the substanial holder or an assodiate in voling =ecurities of tha
Gompany o scheme, singe the substantal holder was last required 1 give & substandal holding notica to the company or scheme are as

Tollows:

Date of change Person whosa relavant Nature of Conglderation Class and number of Pergon’s votes
interest changed change (6) given in relation secunties affected affected
1o change (7)

Sea Annexure A, Tables 2
and 3

4. Pregent relevant intereziz

Particutars of sach relevart interest of the substantial holder In voting securities after the change are as follows:
Holder of relevant inferest Registered holder of Pergson entitled to be Nature of relevant Class and number | Parson's

seclrites registered as holder (8) irterest (6) of securities votes

See Annexure A, Tables 2 and 4

5. Changes in association

The persons who have bacoma assoclates (2) of, ceased to be assodiates of, or have changed the nature of thair association (9) with, the
substantial holder in relation o vofing interezts in the company or scherme are as foliows:

Name and ACN/AREN (if applicable)

Nature of association

Sed Annexure A, Tables 1 and 2
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6. Addrezzas

The addrassas of persons named in this form are as follows:

Name

Address

Qrhis Group

G- Orbis Australla, Lavel 2 Challis House, 4 Martin Flace Sydney . NEW 2000

Signature

pirit name

sign here

{1

{2
6
)

@)

)]

{8

@8

Simon Marais Director

%M dale 19 Jan 11

DIRECTIONS

If there are @ number of substantial holders with similar or related relovant interests (eg a comporation and s related
comporations, or the manager and trustee of an aquity trust), the names could ba includad in an annexure to the fon, I the
retevant inferests of a group of persons are esgentially similar, they may be refered 1o throughout the form as a specifically

named group if the membership of each group, with the names and addressas of mermbers i dlearly set oul in paragraph 6 of
the form,

See e definition of “associale” in section 9 of the Comorations Act 2001.

See the definition of ‘relevant Intarast” in sections 508 and 671B(7) of the Corporations Act 2001,
The: voting shares of a company constitute one class unless dlvided into separate dazsas.

The persen's votes divided by the total votes in the body corporate or scheime multiplied by 100.
Inciude detaiis of:

{a) any ralevant agreement or other circumstances because of which the change in relevant interest accurred,  If
subsection 6718(4) apples, a copy of any document setting out the terms of any relevant agreement, and a
staternent by the person giving full and acourate details of any contract, scheme or amangement, must accompany
this form, together with a writien statement ceriifying this contrast, scheme or amangamant: and

by any qualification of the power of a person to exercise, control the exercise of, or influence the exarcise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating cloary the particular securities
to which the qualification applies).

See e definition of “ralavant agreement” in section 9 of the Carparations Act 2001, -

Detatts of the considesation must indude any and all benefits, money and other, that any person from whom a relevant interast
was acquired has, or may, become entitied to receive in relaiion 10 that acquisition, Details must be included even if the benefit
i conditional on the happaning o not of & contingency. Details must be included of any benefit paid on bahalf of the substantial
hotder or its associate in relation to the acquisidons, even if they are not paid directly to the person from whom the relevant
interast was acquired.

If the substantial hokder is unable to determine the identity of the persun (eg if the relevant interest arises because of an option)
write "unknown”.

Give details, If appronriate, of the present association and any change in that association since the last substantial holding
niotice,
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Austal Limited
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here 2% - Date 19 Jan 11
Table 1 - Related bodies corporata
The following entities are associates of Orbis Australia and each othar by virtire: of baing related bodies corporate.
Orbis Holdings Limited Orbis Mansfiald Street Fropertios Ltd
Qrbis World Limited Qrhis Investrent Management (BV1) Limited (OBIVL)
Orbis Investment Management Limited (OIML) Orbis Investmant Advisory Pty Limited
Orbis Asset Management Limited (QAML) Orbis Holdings {Avstralia) Ply Limited
Qrbis Administration Limited Qrbis Investment Management (Australia) Pty Limited
Orbis investment Research Limited Orbis Client Services (Canada) Limited
Orbis Investrent Management (MIS) Limited Orbis Holdings (UK) Limited
Triple Blue Holdings Limited Orbi Investment Mariagement (Eurape) LLP
Pictet Overseas Trust Corporation and Pictet Trustee Gompany SA Orhis fvestment Advisary (Mong Kong) Limited
Table 2+ Funds
An entity within the Orbis Group acts as investment manager for some or all of the assets in the Tollowing funds,
No | Fund name Investment Reference | Registared Holder Persons antiled to be registered
Mattager Code holdar
T | Orbis MIS - Orbis/SM Orbis Australia | SMEF State Street Australia Limited | SSAL as riomines of SMEF
Australia Equity Fund (S5AL) as nominee of SMEF
2 Warakirm Endeavour Fund Orbis Australia SMWK ANZ Nomineas Ltd as nominee | ANZ Nominess Lid as nominee of
of SMWK SMNK
3 | Orbis MIS — Orbis Global OIML GAPL SEBAL as nominea of GAPL S3AL as nomines of GAPL
Equity Fund
4 | Orbis Global Equity Fund QIML QGEF Giligroup PTY Ltd a2 nominge | Citigroup PTY Ltd a8 nomines of
Limited of OGEF DGEF
5 Orbis Opfimal $A Fund QL OSAP Citigroup PTY Ltd a3 norminee GCitigroup PTY Ltd 25 nominge of
Limited of O5AP QSAF
6 Orbis SICAY =Glabal Equity OIML SGPL Citigroup PTY Ltd as nominee | Citigroup PTY Ltd &8 nomines of
Fund aof SGPL SGPL
7 | Orbis Optimal Global Fund LP  { OAML O0LP Citigroup PTY Ltd a5 nominee | Citigroup PTY Ltd as nomines of
of OOLP QOLP
8 GA Fund -L Equity Deep QIML FWEF ANZ Nominees Lid as nominge | ANZ Nominees Ltd as nominee of
Valye World TP of FWEF FWEF
9 Qrbig Asla ex-Japan Fund OBVIL XJPL Citigroup PTY Ltd as namines Citigroup FTY Ltd as nominee of
of XJPL XJPL
10 | Intech Australian Shares High { Orbis Austialia SMIA JP Morgan Neminees Australia | JP Morgan Nominees Austraiia Ltd
Alpha Trust Ltd as ngmines of SMIA as nominee of SMIA
11| Conshuction and Buikding Orbis Australia SMCB National Nominees (NAB NAB Custadian Services as nominee
Uniong Superannuation Fund Custodian Services) ag for SMCB
nominee for SMCB
12 | HESTA Superannuation Fund | Orbis Ausiralia SMHT JP Morgan Nominees Australia | JP Morgan Naminees Ausiralia Ltd
L4d &s nominea of SMHT as nominee of SMHT
13 | Hostplus Superannuation Orbis Australia SMHP JP Margan as nominge of JF Morgan Nominees Australia Ltd
Fund SMAL as nominee of SMAU
14 | Russell Australian Orhis Australia SMR 8SAL as nominee of SMRI S5AL &5 nominee of SMRI
Opportunities Fund
15 | Orbis Intemational Equity LP | OAML IELP Citigroup PTY Lid as nominee | Cifigroup PTY Ltd a5 nominee of
of IELP IELP
16 | Catholic Superannuation Fund | Orbis Australia SMCS NAB Custodian Services NAB Custodian Services
17 | Orbis US Equity Fund LP DAML UsLP Citigroup Pty Ltd #s nominea of | Citigroup Pty Ltd as nominee of IELP
{ELF
18 | Qantas Superannuation Plan | Orbis Australia | SMGS JP Morgan Nominees Australia | JF Morgan Nominees Australia Ltd
Lid a5 nominee of SMOS as nominee of SMQS
19 | Maritime Super Orbis Australis SMME NAB Custodian Services as NAB Custodian Services as nominee
nomines for SMMS for SMMS
20 | Wargkimi Australian Equities | Orbis Austrafia | SMWA ANZ Nominees Ltd as nomines | ANZ Nominees Lid a5 nomines of
Pensions and Charities Fund of SMWA SMWA
21| Non Govemment Schools Orbis Australia | SMNG SSAL as nominee for SMNG | SSAL as nominses for SMNG
Superannuation Fund
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Table 3 ~ Change in relevant interest — on market uniess otherwise advise

Trade date Reference code Action No of security Consideration

7 0ct 10to 17 Jan 1 SMCB Buy 511415 $ 1517291
7 Oct 1010 17 Jan 11 SMCS Buy 112,527 $ 320,088
10 Sept 1010 17 Jan 11 SMEF Buy and sell - 657,713 - 1,520,152
10 Sept 10 to 17 Jan 11 SMHP Buy 368,279 $ 1.064123
15 Sept 10 SMHT Buy 648,983 $ 1479681

17 Jan 11 SMIA Buy 50,722 $ 181,129

17 Sept 10 t0 17 Jan 11 SMRI Buy and gall 15,027 $ 54,531
13 Sept 10 SMWK Buy 4,392 $ 9,925
180ct 10to 17 Jan 11 SMOS Buy 83,938 § 228,760
10 Sept 1040 17 Jan 1 SMMS Buy 184,058 $ 482472
24 Sept 1010 17 Jan 11 SMNG Buy 1,088,242 $ 2,811,068
2,420,870 5 6618815

Table 4 - Pregent relevant interest

Reference code Total no of security
SMCB 2.003.474
SMCS 933,872
SMEF 3,17 487
SMHP 1,180,609
SMHT 2,198,048
SMIA 454 918
SMRI 400,358
SMWK 19,556
3MQs 851,185
SMME 698,918
SMWA 19,957
SMNG 1,088,242

12,915,644




