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Changes to Telecom’s S&P/ASX Index Weighting

Telecom has today been advised by the Australian Stock Exchange that changes
will be made to the methodology for calculating S&P/ASX Indices.

As a result of these changes, New Zealand companies will be subject to the same
domicile test as all other ASX companies. The methodology change will be
implemented with the indices’ next rebalancing on March 21, 2011,

It is anticipated that Telecom’s weighting in the S&P/ASX 200 index will decrease
to around 25% to 30% of its current weighting.
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