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Attached is Appendix 3B regarding the granting of Performance Rights pursuant o

the GWA Group Long Term Incentive Plan.

Yours faithfully

Thornion
xeculive Director



Appendix 3B
MNew issue announcement

Rule .7, 3.10.3, 3104, 3.10.3

Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Irformation or doecwmenty uod avallable now must be piven to ASX as soon as available.  Iiformation and
documents given to ASX become ASX s praperty and may be made public,

Introduced 1796, Origin: Appendix 5. Amended 17008, B9, L2000, 30442001, 11324002, 1/1/2003, 24/ 102005,

Mame ol enlily
GWA Group Limited

AN
15 055 964 380

We (the entity) give ASX the following information.

Part 1 - All issues

Verwe trreest conylete the relevant sections (attach sheets i there s not enough space).

I 'Class of 'securities issued or to be | Performance Rights
issued

2 Number ol Tsceuritics issucd or o | 745,000
be issued (iF known) or maximum
number which may he issued

+ See chapler 19 for defined lerms.

2AMHAN0S Appendix 3R Page |



Appendix JB
New issue announcemeont

Principal terms of the Tsecurities
(eg, if options, exercise price and
expity date; if pardly pad
*seeurities, the amount outstanding
and due dates for payment; if

"comvertible scouritics, the
conversion  price and  dates  for
conversion)

Performance Rights are granted to  senior
executives pursuant to the GWA Group Long
Term Incentive Plan adopted on 30 October
2008 following approval at the Annual General
Mecling.

Each Performance Right carrics a right to one
fully paid ordinary share in GWA Group
Limited upon specific performance hurdles
being achicved over a three year period.

The Performance Rights are  subject to
combined EP'S (earnings per share) and TSR
flotal shareholder return) hurdles.

The Performance Period for this tranche of
Performance Rights is measured from | July
2010 to 30 June 2013.

Vesting of the Performance Rights will be
calculated in August 2013,

+ Sec chapler 19 for defined Lerms.
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Appendix 3B
MNew issuc announcement

4 Dathe 'sceuritics rank cqually inall | The ordinary shares lo be allolied on the
respects from the date of alloiment | exercise of Performance Rights after specific
with an existing 'class of quoted | performance hurdles being achieved at the end
“securities? of the three year performance period will rank

equally with existing ordinary shares from the

If the additional securities do not date of allotiient.

rank equally, please state:

e the date from which they do

s the extent 1o which Lhey
participate for the next dividend,
{fin the case of a (rusi,
distribution) or inferest payment

o the extent to which they do not
rank  equally, other than in
relation to the next dividend,
distribution or interest payment

5 Issuc price or consideration N/A

6  Purpose of the issue Performance Rights are granfed as equity
(If issued as consideration for the | compensation benefits to senior executives in
acquisition of assets, clearly identify | yecordance with the GWA Group Long Term
those assets) Incentive Plan.

7 Dates of enlering *securities into | 21 February 2011
uncertilicated holdings or despateh
of certificates

Number *(Class
8 Mumber and  “*elass  of all | 301,102,514 Fully Paid Ordinary
'securitics  quoted on ASX Shares

(including the sccuritics in clause
2 if applicablc)

+ See chapler 19 for delined tenms,
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Appendix 3B
New issue announcenient

MNumber HClass

9 Number and “class of all | 2,580,000 Performance Rights
fsecurities not guoled on ASX
(inchiding the sceurities in clause
2 if applicable)

i Dividend policy (in the case of a | Performance Rights do not carry a right to a
trust, distribution policy) on the | dividend until vested and exercised into
increased capital (interests) ordinary shares.

Part 2 - Bonus issue or pro rata issue N/A

11 Is  security Tholder  approval
required?

12 Is the issue renounceable or non-
renovngeable?

13 Ratio in which the Tsceuritics will
be offered

14 *Class of 'securilics to which the
offer relates

15 *Tecord date o determine
entitlements

1] Will holdings on different registers
{or subregisters) be appregated for
caleulating entitlements?

17 Policy for deciding entitlements in
relation to fractions

L8 MNames ol countries in which the
cutity has fsecurity holders who
will not be senl new  dssue
documents
Mole: Security halders mast b teld how their
entitbemmenis e to be deall with.

Cross reference: tule 7.7

19  Closing date for receipt of

acceplances or renunciations

+ See chapter 19 for defined torms,

1712003
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Appendix 3B
MNew issuc announcement

20

21

22

24

25

26

27

28

29

30

31

Mames of any underwriters

Amount of any underwriting fee or
commiission

Mames of any brokers fo the issue

Fee or commission payable to the
broker to the issuc

Amount of any handling fee
payable to brokers who lodge
acceptances or renunciations on
behali of *sceurity holders

If the issue is contingent on
'securily holders' approval, the date
of the mecting

Date entitlement and - acceptance
form and prospectus or Iroduct
Disclosure Statement will be sent to
persons entitled

If the entity has issucd options, and
the terms entitle option holders 1o
pariicipale on excrcise, the date on
which notices will be sent to option
halders

Date rights trading will begin (if
applicable)

Date vights tading will end (il
applicable)

Tlow do 'security holders sell their
entitlements  in fill through a
broker?

How do “scourily holders sell pare
of their entitiemenis through a
broker and accept for the balance?

+ Sec chapter 19 for defined terms.

L2003
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Appendix 3B
New issue announcement

32 How do ‘'sccurity holders dispose
of their ontitlements (excepl by sale
through a broker)?

33 *Pespatch date

Part 3 - Quotation of securities

Vou need anfy complete this section if vou are appling for qualation of securities

34 Type of sscurities

(tick aonue)
(a) Securities described in Part |
{b) All other securities

Exnmple: restricted seourities o 1he ead of the esorowed peniod, pantly paid secomtses thal bevome Tully paid, esplioyes
incentive shiase secorities when restriction ends, secinities issued o expiry o conversion of convertible securilies

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tick 1o indicate you gre providing the information or

documents
35 If the *securities are “equity securities, the names of the 20 largest holders of the
additional 'securilics, and the number and percentage of additionsl 'securities held hy
those holders
36 Il the Tsecuritics are “equily sceurilies, a distribution schedule of the additional
"securities setting out the number of holders in the categories
[ - 1,000
1,001 - 5,000
5,001 - 10,000
10,001 - 100,000
100,001 and over
37 A copy of any trust deed for the additional *seouritics

+ See chapler 19 Tor delfined lerms,

L2003 Appendix 313 Pape 6



Appendix 3B
MNew issuc announcement

Entities that have ticked box 34(b)

38 Mumber of securities for which
*guotation is zought

39 Class ol *securitics  for  which
quotation is sought

40 Do the “securitics rank equally in all
respects from the date of allotment
with an existing “class o quotled
‘securities?

I the additional securitics do naot

rank equally, please state;

» (he date from which they do

o the extent to  which they
parlicipate for the next dividend,
{m the case of a (rus,
disiribution) or interest payment

o the extent to which they do not
rank  equally, other than in
relation to the next dividend,
distribulion or inlerest payment

41 Reasen for request for quotation
now

Exmnple: In the case of restricled sccurities, cnd of
restrigtion poriod

(ilf issued wpon  conversion of
another sceurily, clearly identily that
other security)

MNumber +Class

42 Number and Telass of all *securities
quoted on ASX  (imcluding  the
seeurilics in clause 38)

+ See chapter |9 for defined torms.
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Appendix 3B
New issue announcement

Quotation agrecment

| 'Quotalion of our additional 'sceurilies is in ASX's absoluie discretion. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following to ASX.

L] The issue of the 'secoritics to be quoted complics with the law and is not [or
an illegal purpose.

L] There is no reason why those *sceurilics should not be granted *quotation.

° An offer of the "securities for sale within 12 months after their issue will
not require disclosure under section 707(3) or scetion 1012C(6) of the
Corporations Act,

Mote: An cntity may need to obtein rpproprizte wemantics frem subsenbers for the sccuritices in order to o able to give
this warranty

. Section 724 or section 1016E of the Corporations Act does not apply to any
applications received by us in relation to any 'securitics to be quoted and
that no-one has any right to return any ‘securitics to be quoted under
seclions 737, 738 or 1016F of the Corporations Act at the time that we
request that the *securities be quoted.

. I we are a frusl, we warranl thal no person has the right to return the
*securities to be quoted under section 10191 of the Corporations Act at the
Lime that we request thal the *securities be quoted.

3 We will indemnifly ASX lo the fullest extent permitted by law in respect of any
claim, action or expense arising from or conneeted with any breach of the warranties
in this agreement.

4 We give ASX the information and documents required by this form. I any
information or document not available now, will give it to ASX before *quotation of
the *securities begins. We acknowledge that ASX is relying on the information and
documents. We warrant that they are (will be) true and complete.

Sign here:

Print name:

+ Sce chapter 19 for defined terms.
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