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Form 603

Gorporations Act 2007
Saction 671B

Notice of initial substantial holder

Io Company Name/Scheme Cellnet Group Limited (#CLT")

ACNJARSN 010 721 749

1. Details of substantia} holder (1)
Name Bywater Investments Limited {("Bywater")
ACN/ARSN (if appticable)

The holder became a substantial holder on 22 /o2 /2011

2. Details of voting power
The total nuraber of votes attached to all the voting shares In the company or voling interasts in the scheme that the substantial halder or an associate (2) had 8
relevant interest (3) in en the date the substaritiat holder became & substantial holder are as follows:

Class of securities (4) Nomber of securities Persan's votes (5) Voting power (6)
Ordinary Shares 3,360,000 3,360,000 5.45%

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an assaciate had in the fallowing voting securities on the date the substantial holder became a substanifar
hieider are as follows:

Holder of relevant intsrest Nature of relevant interest (7} {lass and number of securities

Bywater Direct Heolding 3,360,000 Ord Shares

4. Details of present registered holders
The persons registered as hoiders of the securities referred to in paragraph 3 above are as folfows:

Holder of ratevant Registered holdar of Person entitled to be Class and number
interest seeurities registered as holdar (8) of securities
Bywatexr Bywater Bywater 3,360,000

5. Consideration
The consideration paid for each refevant intarest referred to in patagraph 3 above, and acquired in the four months prior to the day that the substantiai holder became &
substantial inlder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and munber
intevest of securities

CasH NGn-cash

Bywater 31/8/04 to 13/12/07 |3,536,897|-- 3,360,000
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8. Associates
The reasons the persans named in paragraph 3 above are assceiates of the substantial holder are as follows:

Mame and ACN/ARSN {if applicable) Nature of association

7. Addresses
The addresses of persons named in this form are as fallows:

Name Address

Bywater Investments Ltd CP 2474, 2001 neuchatel, 8witzerland

Signature
print name ? @_} Mﬁ capacity 2/' M"b

sign here date 2 / 3 iZo\
/4

DIRECTIONS

M If there are a number of substantial hotders with similar or related relevant interests (eg. a cerporation and Its related cosporations, o the manager and trustee of an
equity trust), the names could be Incluged in an annexwTe Lo the form. If the relevant interests of a group of persons are essentially simifar. they may be referred to
throughout the form as 2 specifically named group if the membership of sach group, with the names and addresses of members is clearly set out in paragraph 7 of the

form. :
@ See the definition of "assockate” in section 9 of the Corporations Act 2001,
& See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2007,
4 The voting shares of a company constitute one class unless divided inko separate tlasses.
(5) The total number of votes attached to afl the voting shares in the company or voting interests in the scheme (if any) that the persen or an assoclate has a refevant
interest in.
6) Tha person's votes divided by the total votes in the body corporate or scheme muftiplied by 100,
1} incluge details of:
.

() any relevant agreement or gther circumstances by which the relevant interest was acquired. if subsection 6738(4) applies, a copy of any document setting out
the terms of any refevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arangement, must accompany
this form, tagether with a written statement certifying this contract. scheme or arrangement; and

e any gualification of the power of a person to exercise, control the exercise of, or influenee the exercise of, the voting powers of dispusal of the securities to

which the refevant interest refates (indicating clearty the particular securities to which the qualification appfies).

See the definition of “refevant agraement” in section 9 of the Corporations Act 2061,
8 It the substantial holder is unable to determine the identity of the person { eg. if the relavant interest arlses becausa of an opticn) wite "unknown”.

© Details of the consideration must include any and all benafits, money and other, that any persen from whom & relevant interest was acquired has, or may, become
antitled to receive in relation to that acquisition. Details must be included even if the benefil is conditional on the happening or not of  contingenry. Details must be
included of any benafit paid on behalf of the substantial holder or its assaciate in relation to the acquisitions. even if they are not. paid directly to the persen from whom

the relevant interest was acquired.




