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Form 604

Corporations Act 2001
Section 6716

Notice of change of interests of substantial holder

Jo Company Name/Scheme Salmat Lirmitad

ACNI/ARSN 11002724 638

1. Datalls of substantial holder (1)

Name Orbig Investment Management (Australia) Pty Ltd (Orbkz Australla) and its related bodbes comorate as sat ot In
Table 1 of Annexure A (together Orbis Group), as investroent manager for the funds or investment mandstes listed at
Table 2 of Annexure A
ACN/ARSN (if appiicable) 112 316 168 {ACN of Qrbis Ausiralia)
There was a change in the interests of the 7 March 11
substantial holdar on
30 Dec 2010
The previous nofice was given to the company on
30 Dec 2010

Thea previous notice was datad

2. Previous and present voting power

The tofal number of voies attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
assoclate (2) had a relevant interest (3) it when bast requied, and when now required, to give a substantial holding notice to the company o
scheme, are az follows:

Glass of securities (4) Previous nofice Presant notice
Person's votes Vofing power (5) Person’s votes Voting power (5)
Ordinary shares 12,009,700 7.52% 14 490,037 9.07%

3. Changes in relevant intaresis

Particulars of each change in, or charge In the nature of, a ralevant interest of the substantial holder or an associate in voting securiies of the
company or schame, sinca the substantial holder was last required to give a substantial holding notica i the company or scheme are as

follows:

Date of change Person whose relevant Mature of Consideration Clags and number of Patson's votes
interest changed change (6) givan In ralation securities afected affected
1o change (7)

See Annexure A, Tables 2
and 3

4, Prosant rolavant Intarests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Reqlstared holder of Person entiled fo be Nature of rekevant | Class and number | Person’s

securities registered as holder (8) interest (6) of securities Voles

Sae Annexure A, Tables 2 and 4

5. Changas in asgociation

The persons whi have bacome associates (2) of, ceased to be assotisies of, or have changed the natune of thalr association (9) with, the
substantial holder in relation to voting interests in the company or scheme an as follows:

Narne: and ACN/ARSN {if applicable)

Nature of agsociation

3ee Annexure A, Tables 1and 2
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. Addresses

The addresses of parsons named in this form are as follows:

Nama Addrass
Orhls Group G/- Orbts Australia, Level 2 Chalfiz House, 4 Martin Place Sydney , NSW 2000
—

Signature

printname  Simon Marais Director

sign here date @ March 2011

DIRECTIONS

(1 If there ara a numbar of substantial holders with similar or related relevant interests (eq a corporation and its related
comorations, or the manager and trustes of an equity trust), the names could be included in an annexure to the fom.  If the
relevant inferests of a group of persons are essentially similar, they may be refemed to throughout the: form as a specificatty
named group if the membership of each group, with the names and addresses of members is cleay set outin paragraph & of

the fom,
(2 See the definition of “associate” in section 9 of the Corporations Act 2001,
(3) See the definiion of “relevant interast in sections 608 and 671B(7) of ihe Corporations Act 2001
(6] The voting shares of a company constituie one class unless divided into separate claszes.
(5) The parson's votes divided by the fotal votes in the body comorate or scheme muttiplied by 100,
(6) Intlude datails of;

(a) oy relvant agreetmant or ofher circumstances because of which the change in relevant interest octurrad,  If
subsection 6718(4) applies, a copy of any document setfing out He tenng of any relevant agreement, and &
statement by the persor giving full and accurate details of any contract, scheme or amangement, must accompany
this form, together with a writtan statement certifying this contract, scheme or amangement; and

(B any qualification of the power of a person to exercise, coniral tha exarcise of, or infiuence the exercise of, the voting
powars of disposal of the securities to which the relevant interest relates {indicating clearly the particular securities
fo which the qualification applies).

Ses the definition of “relevant agresment” in section 9 of the Comorations Act 2001.

{7) Detaits of the congideration must include any and all benefits, maney and other, that any persan from wh a felevant interest
was aoquired hag, or may, become enfitied to receive in refation 1o that acquistion. Details must be included even if the: benefit
ks conditional on the happening or net of a contingency. Details must be included of any benefit paid an behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant

interest was acquired.
{8 ¥ the substantial hokdet 15 unabla to determine the idantity of the person (eg if the relevant Inerest arises because of an apton)
write: “unknown”.
{9 Give details, if appropriate, of the present association and any change in that mssodiation sinca the last substential holding

notice.
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Salmat Ltd
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here % e Date 9 March 2011
Table 1 - Related bodies corporate
The following entities are associstes of Orbis Australia and each other by virtue of being related bodies corporate,
Orbis Holdings Limited Orbis Mansfield Sireet Properties Ltd
Orbis World Limited Orbis Investment Managemeant (BVI) Limited (OBIVL)
Orbis Investment Managerment Limited (OIML) Qrbig Investment Advisory Pty Limited
Orhis Assat Management Limited (GAML) Orbls Holdings {Australia) Pty Limited
Orbis Administration Limited Orbis Investment Managemeant (Australia) Pty Limited
Orbis Investment Research Limited Orbig Client Services (Canada) Limited
Orbis Investmant Management (MIS) Limited Orbis Holdings (UK} Limited
Tripke Blue Holdings Lirited OQrhis Investment Management (Europe) LLP
Pictet Overseas Trust Corporation and Fictet Trustee Company SA Orbis Invastment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Orbis Group acts as invesiment manager for some of all of the assets in the following funds.
No | Fund name Investment Reference | Registorsd Holder Persons entitled to be registered
Manager Code holder
1 Crbig MIS — OrhisiSM Orhis Australia SMEF State Street Australia Limited S5AL as nomines of SMEF
Australia Equity Fund (SSAL) as nominee of SMEF
2 | Warakimi Endeavour Fund Orbis Australia SMWK ANZ Nominess Ltd as nomines | ANZ Nominees Ltd &% nominee of
of SMWK SMWK
3 | Orbis MIS - Orbis Global QIML GAPL S5AL as nominee of GAFL SSAL as nominee of GAPL
Equity Fund
4 | Orbis Global Equity Fund OIML QGEF Citigroup FTY Lid as nominee | Cligroup PTY Ltd as nominee of
Limited of OGEF QGEF
5 | Orbis Optimal SA Fund QiML QBAP Citigroup PTY Ltd a5 nominee | Citigroup PTY Ltd as nominee of
Limited of OSAP OSAR
& Orbis SICAY —Global Equity QIML SGPL Citigroup PTY Lid as nominea Citigroup PTY Ltd a5 nomines of
Fund of SGPL SGPL
7 Orbis Optiral Global Fund LP | OAML O0LP Citigroup PTY Ltd as nomines Citigroup FTY Ltd as nominee of
of DOLP QOLP
8 | Orbis Asia ex-Japan Fund QOBVIL XJPL Gitigroup PTY Lid a2 nominee | Citigroup PTY Lid a5 nominee of
of XJPL XJPL
9 | Infech Australian Shares High | Orbis Australia SMIA JP Morgan Nominees Australia | JP Morgan Nominges Australia Ltd
Alpha Trust Lid as nominee of SMIA az nomines of SMIA
10 | Construction and Building Orhis Augtralia SMCB National Nominees (NAB NAB Custodian Services as nominee
Uniors Superannuation Fund Custodian Services) as for SMCB
nominae for SMCB
11 | HESTA Superannuation Fund | Orbis Australia SMHT JF Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Ltd &8 nominee of SMHT as nominge of SMHT
12 | Hostplus Superannuation Crhis Australia SMHP JP Margan as nominee of JP Morgan Nominess Ausfralia Ltd
Fund SMAL a5 nominea of SMALU
13 | Russell Australian Orbis Australia SMRI S5AL as nominge of SMRI SSAL as nomines of SMRI
Opportunities Fund
14 | Orbis International Equity LP | OAML IELP Citigroup PTY Ltd as nomines | Citigroup PTY L1d a5 nominee of
of IELP IELP
15 | Catholic Superannuation Fund | Orbis Australia SMCS NAB Custodian Services NAB Custodian Sarvices
16 | Orbis US Equity Fund LP OAML UsLP Citigroup Pty Ltd as nominee of | Citigroup Pty Lid as nominee of
UELP UsLP
17 | Qantas Superannuation Plan | Orbdis Australia SMQs JP Morgan Nominees Australia | JP Morgan Nominges Australia Lid
Ltd as nominea of SMQS a5 nomings of SMOS
18 | Maritime Super Orbis Australia SMMS NAB Custodian Services as NAB Custodian Services as nomines
nominge for SMMS for SMMS
19 | Warakim Australian Equiies | Orbis Australia | SMWWA ANZ Nominees Ltd as nominee | ANZ Nominges Ltd as nominee of
Pensions and Charities Fund of SMWA SMWA
2) | Non Govemment Schools Orbis Australa | SMNG SSAL as nominee for SMNG S8AL as nominees for SMNG
Superannuation Fund
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Table 3 - Change in relevant interost —irades on market unless atherwise spacifind

Trade date Reference code Action No of security Congideration

17 Feb to 7 March 11 SMCB Buy 670,469 § 2745326
17 Feb to 7 March 11 SMC3 Buy 198,376 $ 799902
3Febto 1 March 11 SMEF Buy and sell 43,058 174120
17 Feb to 7 March 11 SMHP Buy 349,786 $ 1425168
17 Feb to 7 March 11 SMHT Buy 375,183 § 1812379
17 Feb to 4 March 11 SMIA Buy 61,290 $ 257,388
24 Jan o 7 March 11 SMRI Buy and ssll 54,124 0713
1 March 11 SMWK Buy 2,052 3 842

17 Feb to 7 March 11 SMas Buy 177,430 $ 713758
17 Feh to 7 March 11 SMNG Buy 252,576 $ 1013706
17 Feb to 7 March 11 SMMS Buy 292,886 % 1,203,685
26 Feb to 7 Mairch 11 SMWA Buy 3z § 12,458
2,480,337 $ 10,088,106

Table 4 - Present relevant interast

Reference code Total no of securities
SMCE 2,990,434
SMCS 1,083,069
SMEF 3,050,572
SMHP 1,507,080
SMHT 2,074,961
SMIA 518,10
SMRI 420,567
SMWK 20,096
SMQS 986,155
SMWA 15,678
SMNG 1,243 872
SMMS 968,443

14,490,037




