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Disclaimer

*This Docurglent (and the information contained herein) is confidential to Australian Mines Limited (“AUZ” or “the
Company”).

*This Document is not intended for and should not be distributed to any other person than as permitted herein. By
receipt of the Document, the Recipient agrees that it will not transmit, reproduce or make available the Document (or
any Information contained herein) to anyone other than its professional advisers without the prior written consent of
AUZ. Upon deciding that it does not wish to proceed with a transaction, or at the request of AUZ, the Recipient will
return, as soon as practicable, this Document together with any reproductions of it and any other Information which
the Recipient may have received from the Parties.

*This Document is being provided exclusively to investors that qualify pursuant to Section 708 of the Corporations Act
for the sole purpose of providing background information to enable the recipient to review the potential for the
provision of equity funding to AUZ. It is not intended as an offer, invitation, solicitation or recommendation with respect
to any potential transaction.

*AUZ make no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the
information. AUZ and its directors, employees, agents, advisers and consultants shall have no liability (including liability
to any person by reason of negligence or negligent misstatement) for any statements, opinions, information or matters
(express or implied) arising out of, contained or derived from, or for any omissions from this Document.

*AUZ, its servants or agents, make no recommendations as to whether you should participate in either the Sell Down or
Non Renounceable Rights Issue for AUZ nor do they make any recommendation or warranty to you concerning the
options or shares or accuracy, reliability or completeness of the information provided or the performance of the
Company.

*Potential investors must make their own independent assessment and investigation of the opportunity and should not
rely on any statement or the adequacy or accuracy of the information provided. The information provided does not
purport to cover all relevant information about any potential investment in AUZ. Accordingly, potential investors are
advised to seek appropriate independent advice, if necessary, to determine the suitability of this investment.

°The Document contains reference to certain intentions, expectations and plans of AUZ. Those intentions, expectations
and plans may or may not be achieved. They are based on certain assumptions which may not be met or on which
views may differ. The performance and operations of AUZ may be influenced by a number of factors, many of which
are outside the control of AUZ. No representation or warranty, express or implied, is made by AUZ or any of their
respective directors, employees, agents, advisers and consultants that any intentions, expectations or plans will be
acﬂieveg either totally or partially or within a prescribed timeframe or that any particular rate of return will be
achieved.

*The Information disclosed relates to the proposed business of AUZ at the date of this Document. Material information
may have changed since the date the Document was compiled. No responsibility is accepted to advise any person
of any change.

*Neither the provision of this Document nor any information contained in this Document or subsequently
communicated to any person in connection with this Document is, or should be taken as, constituting the giving of
investment advice to any person.

*By accepting this Document you acknowledge and agree to be bound by each of the foregoing statements.



AUZ

Corporate - Post acquisition NGL

ASX CODE: AUZ
Shares on Issue post acquisition of NGL 576,910,315
Listed Options June 2013 exercise price 4.0c 59,563,754
Directors and executives unlisted Options 13,600,000
Share Price 2.4c
Share Price Range (post recapitalisation) 20c-3.7c
Market Cap $13.8m
Cash $1.3m
Debt Nil
TOP 5 SHAREHOLDERS:
Forty Traders Limited 4.08%
Danjuma Aliyu 3.46
inverness Goid SPV Limited 3.27
Dominic Marinelli 2.78
Michael Ramsden 2.63

BOARD OF DIRECTORS:

Neil Warburton

Non Executive Chairman

Michael Ramsden

Non Executive Director

Dominic Marinelli

Non Executive Director

Mick Elias

Non Executive Director

Brett Young

Executive Director




Nigerian Gold Acquisition

AUZ SHARE ISSUE

Issued shares are stated on a post consolidation basis

CONDITION FOR ISSUE OF
SECURITIES

Tranche 1.
Unconditional

Tranche 2.

- If AUZ achieves certain
milestones from its
Australian gold assets:

- If AUZ fails to achieve
certain milestones from its
Australian gold assets:

Tranche 3.

if exploration results identify
a JORC Indicated
Resource of 500,000 ozs of
gold within 2 years of
acquisition

NGL secures approval for
at least 2 high priority
ELA’s

180,000,000 fully
ordinary AUZ shares

paid

Issue 30,000,000 fully paid
ordinary AUZ shares

Issue 120,000,000 fully
paid ordinary AUZ shares

Issue 36,000,000 fully paid
ordinary AUZ shares.

NGL if approval for at least 2
high priority ELA’s is not
secured.

180,000,000 fully
ordinary AUZ shares

paid

Issue 15,000,000 fully paid
ordinary AUZ shares

Issue 60,000,000 fully paid
ordinary shares

Issue 36,000,000 fully paid
ordinary AUZ shares.



Corporate Summary

_ NGL :2 additional high NGL:No additional high
AUZ SECURITIES priority ELs awarded priority ELs awarded

AUZ gold AUZ gold AUZ gold AUZ gold
milestones milestones not milestones milestones
achieved achieved achieved not achieved

AUZ Issued ordinary

shares 396,909,440 396,909,440 396,909,440 396,909,440

Issue of shares once

certain conditions are

met and post shareholder

approva! 210,000,000 300,000,000 195 .000.000 240.000.000

AUZ Total Issued capital 606,909,440 696,909,440 591,909,440 636,909,440
Issue of shares on

reaching JORC Indicated

Resource of 500,000 ozs

Au 36,000,000 36,000,000 36,000,000 36,000,000

Total potential AUZ
securities on issue 642,909,440 732,909,440 627,909,440 672,909,440



West African Focus

AUZ is acquiring a 100%
interest in Nigeria Gold Pty
Ltd (‘NGL”)

Its Nigerian subsidiary Mines
Geotechniques Limited,
owns:-

» 46 granted exploration
licences covering 2,170km2

o further 18 exploration
licence applications over
1,931km2

e Total of 4,101km2 in three
main areas in north-western
Nigeria

West Africa
Gold Region




Nigerian Mining Scene

* Nigerian Government passed Minerals and Mining Act 2007.

The new act is aimed at developing a private sector mining
iIndustry, administered and regulated by the government.

*Applications for mineral tenements are processed on a ‘“first come,
first served’ basis.

*ELs are granted for an initial 3 year term and may be renewed
twice for 2 year periods. MLs are granted initially for 25 years and
are renewable every 24 years.



Mines Geotechniques Limited

* Nigeria Gold’s 100% owned Nigerian subsidiary is Mines
Geotechniques Ltd.

*While underexplored by modern exploration techniques, Nigeria is
considered to have potential to host major precious and base
metals deposits.

*The Nigerian schist belts have often been compared with the
better known, highly mineral endowed Birimian schist belt of
Ghana, Mali and Burkina Faso.



Tenement Locations
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Anka/Maru

* The large, mineral-rich Anka and Maru schist belts dominate AUZ’s
holdings in the region.

» High priority tenements ELA 1,2, 3 & 4 are still in the application process.

‘Widespread historic British and current artisanal gold workings indicate the
presence of gold mineralisation and possibly base metals.

A large, well equipped and long established miners’ camp near a cluster
of artisanal workings on a high priority ELA # 1 helped to delineate target
areas for immediate follow-up.

Similar workings on high priority ELAs # 2, 3 & 4 have also established high
priority targets for follow-up.

‘Mapping and Soil sampling, together with interpretation of government
flown geophysics and regional structural controls, a systematic modern
day exploration and evaluation program is planned

*The style and intensity of workings on these high priority Anka tenements,
suggest the potential for large-scale, shallow, bulk tonnage deposits,
suitable for open pit development.






Anka/Maru — Recent Wor

« Workings have been halted
due to recently introduced
ban on illegal mining.



Tsauni — EL 1032

A series of substantial, high-grade gold/copper artisanal workings
extend over more than 500m strike length.

*Rock chip and trench samples from this zone have returned assays
up to 19 g/t gold, 400 g/t silver, 0.1% copper and 36% lead.

*The licence is easily accessible and only 1.5 hours drive from the
capital city Abuja.

* Preliminary mapping and limited trenching require follow-up
through a detailed geophysical program, to delineate the extent
of mineralised quartz vein development within the licence, and to
guide more extensive surface and sub-surface exploration.






Yauri region

*Gold exploration and mining in the Yauri region extends back to
the British colonial period, with widespread artisanal workings
continuing to the present day.

Significant artisanal workings within and immediately adjacent to
the tenement package, make this another highly prospective area.

*Nigeria Gold has four granted licences and one application.

*Geophysical interpretation, first-pass mapping and sampling along
with the presence of artisanal workings, have delineated several
attractive target areas on all of the tenements



Minna/Birnin Gwari region

*The Minna/Birnin Gwatri schist belt is another significant gold
producing region, with many areas of artisanal workings.

*/AUZ has a large tenement package in this area.

*A strong aeromagnetic feature extends for some 15km through a
number of exploration licences. Reconnaissance mapping
suggests the possibility that this feature may represent a highly
sheared, potentially mineralised contact between the schist belt
metasediments and the granitic rocks.

*While the tenements in the Minna/Birnin Gwari region are very
much at the greenfields stage, preliminary geophysical
Interpretation and the limited field mapping carried out to date,
iIndicate excellent potential for hosting gold and possibly base
metal deposits.



SUMMARY

 Nigeria is going to be the focus for the Company going forward

« The Company is currently reviewing the Mt Martin open pit and
how to exploit the current gold resource.

« A commercial arrangement such as toll milling or purchase
agreement for the sale of Mt Martin gold ore may be sufficient to
fund the Company in Nigeria for 2011and beyond.



Eastern Goldfields Assets
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AUZ Gold Resources

Location Resource Resource Gold Gold
Category Tonnes g/t Ounces
Woodline 1 Measured
Indicated 90,000 2.19 6,300
Inferred 2,000 2.12 150
Sub-total 92,000 2.19 6,450
Mt Martin Mine Measured
Indicated 2,847,500 1.90 176,500
Inferred 1,194,500 2.30 88,000
Sub-total 4,042,000 2.0 264,500
Swift Measured
Indicated 130,000| 2.56 10,700
Inferred
Sub-total 130,000 2.56 10,700
Grand Total 4,264,000 2.05 281,650




Mt Martin Potential
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Mt Martin interpreted cross- section 6,568,140 North (+/- 10 metres) with
drill holes, underground stopes and current pit outline.

Potential exists to establish underground mining from the base of the pit
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Competent Person’s Statement

The information in this report that relates to Exploration Results and Resources is based
on information compiled by Mr Mick Elias who is a Fellow of The Australasian Institute of
Mining and Metallurgy. Mr Elias is employed by CSA Global and is a non-executive
director of AUZ. Mr Elias has sufficient experience which is relevant to the style of
mineralisation and type of deposits under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves.” Mr Elias consents to his name being used in this report.



