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Please find attached an updated Company Presentation in relation to the Botswana Coal
Projects currently being presented to Institutions in South Africa, Europe and Asia.
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About Continental Coal Limited

Continental Coal Limited (ASX:CCC : US-OTC:CGFAY) is a new Junior South African coal producer.
Continental has a portfolio of producing and advanced coal projects located in South Africa’s major
coal fields. Following the commencement of production at the Viakvarkfontein coal mine in May 2010,
and its acquisition of Mashala Resources in October 2010, Continental is targeting production from its
portfolio of predominantly export thermal coal mines of 10Mtpa ROM by 2015. Continental was formed to
take advantage of the robust domestic and global demand for coal, with particular focus on Southern
Africa.
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Forward Looking Statement

Certain statements made during or in connection with this communication, including, without limitation,
those concerning the economic outlook for the coal mining industry, expectations regarding coal prices,
production, cash costs and other operating results, growth prospects and the outlook of Continental’s
operations including the likely commencement of commercial operations of the Penumbra and De
Wittekrans, its liquidity and the capital resources and expenditure, contain or comprise certain forward-
looking statements regarding Company’s development and exploration operations, economic
performance and financial condition. Although Company believes that the expectations reflected in
such forward-looking statements are reasonable, no assurance can be given that such expectations will
prove to have been correct.

Accordingly, results could differ materially from those set out in the forward-looking statements as a result
of, among other factors, changes in economic and market conditions, success of business and operating
initiatives, changes in the regulatory environment and other government actions, fluctuations in coal
prices and exchange rates and business and operational risk management. For a discussion of such
factors, refer to the Company’s most recent annual report and half year report. The Company
undertakes no obligation to update publicly or release any revisions to these forward-looking statements
to reflect events or circumstances after today’s date or to reflect the occurrence of unanticipated
events.
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Disclaimer (0

Continental Coal Ltd
Disclaimer

This investor presentation (Presentation) has been prepared by Continental Coal Limited (ABN 13 009 125 651) (Continental). This presentation and information contained in it is being provided to
shareholders and investors for information purposes only. Shareholders and investors should undertake their own evaluation of this information and otherwise contact their professional advisers in the
event they wish to buy or sell shares. To the extent the information contains any projections the Company has provided these projections based upon the information that has been provided to the
Company. The Company does not make any representations as to the accuracy or otherwise of that third party information.

Summary information

This Presentation contains summary information about Continental and its subsidiaries and their activities current as at the date of this Presentation. The information in this Presentation is of general
background and does not purport to be complete. It should be read in conjunction with Continental’s other periodic and continuous disclosure announcements lodged with the Australian Securities
Exchange, which are available at www.asx.com.au or www.conticoal.com.

Representation or warranty is made as to the accuracy and completeness of this document and no liability accepted

Whilst all reasonable care has been taken to confirm the reliability of the information and opinions expressed herein, no representation or warranty is made as to the accuracy or completeness of this
Presentation. Any assumptions, interpretations, estimates and forecasts contained herein involve subjective judgments that may be subject to significant uncertainties and contingencies and may not
prove accurate. Accordingly, any estimates and forecasts may not be achieved, and any statements as to future matters may not prove correct and the differences may be material. In all cases, the
recipient must conduct his / her own investigation and satisfy his / her self as to the completeness, accuracy or reliability of the information herein.

Future performance

This Presentation contains certain “forward-looking statements”. Forward looking words such as, “expect”, “should”, “could ”, “may”, “plan”, “will”, “forecast”, “estimate”, “target” and other similar
expressions are intended to identify forward-looking statements within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future earnings and financial position
and performance are also forward-looking statements. Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies which are subject
to change without notice, as are statements about market and industry trends, which are based on interpretations of current market conditions. Such forward-looking statements, opinions and
estimates are not guarantees of future performance. Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and should not
be relied upon as an indication or guarantee of future performance. This presentation contains such statements that are subject to risk factors associated with the mining industry. It is believed that
the expectations reflected in these statements are reasonable, but they may be affected by a range of variables which could cause actual results or trends to differ materially, including but not limited
to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimates, loss of market, industry competition, environmental risks, physical risks, legislative, fiscal
and regulatory developments, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. Such forward-
looking statements only speak as to the date of this presentation and Continental assumes no obligation to update such information.

Not financial product advice

This Presentation is for information purposes only and is not financial product or investment advice or a recommendation to acquire Continental shares and has been prepared without taking into
account the objectives, financial situation or needs of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to
their own objectives, financial situation and needs and seek legal and taxation advice appropriate to their jurisdiction. Continental is not licensed to provide financial product advice in respect of
Continental shares. Cooling off rights do not apply to the acquisition of Continental shares.

Financial data
All dollar values are in Australian dollars (AS) unless stated otherwise and financial data is presented for the financial year end of 30 June 2010 unless stated otherwise.

Past performance
Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

Distribution Limitations
The distribution of this document in jurisdictions outside of Australia may be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe,
all such restrictions.

Investment risk
An investment in Continental shares is subject to investment and other known and unknown risks, some of which are beyond the control of Continental. Continental does not guarantee any particular
rate of return or the performance of Continental. Persons should have regard to the risks outlined in this Presentation.
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Continental Coal Ltd

= Continental has interests in 3 Prospecting Licenses in Botswana
=  Prospecting licenses cover an area of 964km? over Botswana’s coalfields

= Botswana’s coalfields are considered highly prospective and are largely an
extension of South Africa’s Waterberg coalfield

= Botswana’s coalfields are estimated to contain 212Bt of thermal coal, approx.
65% of Africa’s total coal resources

=  Prospecting licenses were awarded to Mashala’s wholly owned Botswana
subsidiary, Weldon Investment (Pty) Ltd in February 2009

= Independent geological consultants have determined an Exploration Target* of
between 6-7 Bt of coal of which 2.7 Bt of coal was identified to be at shallow to
moderate depth

=  Planning for a ZAR20m, initial exploration and drilling program is currently being
finalised by the Company’s geological consultants

= RCdrilling is forecast to commence early in the June 2011 Quarter
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=  Completion of initial drill program and the release of results is forecast over the
September and December 2011 quarters




Botswana Projects

All 3 Prospecting Licenses located close to
established road, rail and power
infrastructure

Projects located adjacent to existing coal
mining operations/advanced exploration
projects

Two key projects:

= Serowe Project: comprises PL 339/
2008 and 340/2008 licenses, located
10km north of Botswana’s only
operating coal mine — Morupule Mine

= Kweneng Project: comprises the PL
341/2008 prospecting license and is
located 25km west of CIC Energy’s
Mmamabula Coal project

Historical exploration and drilling work has
been undertaken since the 1970s
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Initial Assessment (f

Continental Coal Ltd

= |n September 2011, consulting geologists Gemecs completed an assessment
of the possible coal resources underlying the prospecting license areas

Exploration Target (In Situ Million Tonnes) Sub-Total

Prospecting License Shallow-Moderate Depth | Substantial Depth

339/2008 1,150 1,400 2,550
340/2008 800 1,350 2,150
Sorowe Project 1,950 2,750 4,700

A Seam 300 500 800

K Seam 400 650 1,050
Kweneng Project 700 1,150 1,850

Total Projects 2,650 3,900 6,550

Potential Coal Bearing Areas (km?) Non-Coal Bearing

Areas (km?
Prospecting License Shallow-Moderate Depth | Substantial Depth ( )

339/2008 171 210 0

340/2008 116 200 0 ‘
Sorowe Project 287 410 0 A
341/2008 82 133 57

Kweneng Project 82 133 57




Serowe Coal Project

Located within the Moruplue coalfields,
which comprises the geographic sectors of
Morupule, Moijabana and Kagaswe

PL 339/2008 and PL 340/2008 issued in
2009 and covers a combined area of
697km?

2 non-contiguous areas located northeast /
east of Serowe and north of the Morupule
Coal Mine, in Central District of Botswana

Previous regional exploration by Anglo-
Botswana Coal (1970’s), Total Coal (1982-
1985) and Aquila Resources since 2006

Adjoins Aquila Resources Lechana and
Tshimoyapula exploration areas

Very well-placed in terms of overall
transport infrastructure

North-South railway line and the Serowe-
Palapye main line located 2km to the east
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Serowe Coal Project (‘,

Continental Coal Ltd

= Early Prospecting in the Morupule area by the Botswana Geological Survey

=  Approximately 25 km? was investigated along the Eastern boundary of the
Morupula Coalfield

= Anglo American carried out a detailed investigation at Morupule and
confirmed the existence of mineable coal seams which led to the
establishment of the Morupule Coal Mine in 1973

= Since 1974 the area west of the Morupula Coal Mine has been explored in
detail by Shell Coal (Botswana) and others, confirming that considerable
resources of medium-ash bituminous coal exist in the Morupule area

* |n the Morupule Coalfield the Morupule Main Seam is laterally persistent
over a wide area and ranges up to 9.5m thick | ==

= Along the Eastern Boundary of the Morupula Coalfield the coal seam
occurs relatively close to surface P

= To the Western Boundary the seam occurs at greater depths, down to
300m or more



Serowe Coal Project

= |n Gemecs September 2010 Report, based on an assessment of the well
established areas of nearby coal development, and assessments of local
geology and envisaged geological structures, Gemecs determined that:

The potential for identification of economically exploitable coal
deposits at the Serowe Project within the Morupule Main Seam is
predicted to be favourable

The geological structure is relatively complex due to post depositional
faulting. Geological structure will be the principle controlling factor in
terms of block size and configuration and coal depths

The total area of PL 339/2008 is potentially underlain by coal and
significant parts of the PL 340/2008 are also potentially underlain by
coal, with the northern part of the licence area having greatest
potential

Coal qualities remain unknown but bituminous steam coal with a
relatively low sulphur content is predicted for the ‘Morupule Main’
and ‘Taukoma Bright’ coals, with the latter seam having general
better quality

Limited information concerning coal zone thickness and coal quality is
available
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Kweneng Coal Project

PL 341/2008 issued in 2009 and covers an
area of 270km? being 51km long and 7.5 —
10km wide

Eastern limit less than 5km west of the main
road/railway from Gaberone to Francistown

Previous exploration in the region by Shell
Coal and BP Coal in the 1970-1980s and
most recently CIC Energy and Aquila
Resources Adjoins Aquila  Resources
Lechana and Tshimoyapula projects

Located within the eastern extremity of the
Latlhakeng Coalfield

Less than 10km west and within the same
coal-bearing Karroo measures, as CIC
Energy’s Mmamabula Project and a further
15km from it’s Mmamabula East Project

Immediately south is Aquila Resources
Mmamabula West Project
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Kweneng Coal Project

= |n Gemecs September 2010 Report, based on an assessment of the well
established areas of nearby coal development, and assessments of local
geology and envisaged geological structures, Gemecs determined that:

General geological considerations and projections from known
adjacent deposits suggest that coal resources may be anticipated

The potential for identification of economically exploitable coal is
predicted to be favourable

Geological structures will be the principal controlling factor in terms
of block size and configuration and coal depths

Selected coal sub-zones (seams) within the coal zones are likely to be
variable but may range up to 4.5m in thickness

Coal qualities are unknown but a low quality bituminous steam coal
with relatively low sulphur may be anticipated

Coal qualities may be upgradable by selective mining and/or
beneficiation to provide a medium-grade steam raising product (CV of
possibly 20-26MJ/kg)
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Major Investment in Infrastructure (f

Continental Coal Ltd

= Construction of the Trans-Kalahari Railway line connecting Botswana’s Mmamabula coal field with
new deep-water ports near of Walvis Bay, Lideritz and Cape Fria pegged at up to USS9bn, is expected
to start in 18 months — Botswana Government Official, Friday 5 February 2011

" ) Continental Coal | 4
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Timetable for Exploration (é'

Continental Coal Ltd

Key Exploration Milestones

April 2011 Compk.etlon of exploration drilling plan by consulting
geologists

April 2011 Appointment of in-country project manager and drilling
consultants

May 2011 Commencement of exploration drilling program

Sept 11 Quarter Release of initial drilling results

Dec 11 Quarter Completion of drilling program
Initial inferred resource calculation and commencement of

Dec 11 Quarter |
conceptual development study e |
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Summary (/

Continental Coal Ltd

A Unique Opportunity in Botswana’s Emerging Coal Sector

=  Extensive and highly prospecting exploration licenses
®= Limited drilling actually completed to date on the Projects

= Projects located adjacent to existing coal mining operations and/or advanced
exploration projects

= Located close to established road, rail and power infrastructure

= New rail and port infrastructure currently proposed will both accelerate
development and raise the valuation of coal exploration projects in Botswana

= |Independent geological consultants have determined an Exploration Target* of
between 6-7 Bt of coal of which 2.7 Bt of coal was identified to be at shallow to
moderate depth

= Exploration and drilling program being finalised by geological consultants
= RCdrilling is forecast to commence early in the June 2011 Quarter

=  Completion of initial drill program and the release of results is forecast over the e m" .3,_..-..'.. :
September and December 2011 quarters s (o S |

= Significant exploration upside and opportunity for Continental
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