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MARSHALL EDWARDS ANNOUNCES ELECTION OF WILLIAM RUECKERT TO
BOARD OF DIRECTORS

Novogen Limited’s subsidiary, Marshall Edwards, Inc., (NASDAQ: MSHL) has made the following
announcement.

San Diego — 14 April, 2011- Marshall Edwards, Inc. (Nasdag: MSHL), an oncology company focused on
the clinical development of novel therapeutics targeting cancer metabolism, announced the election of
William D Rueckert to its board of directors following the Company’s Annual Meeting of Stockholders
yesterday.

“We are very fortunate to add a director of Bill’s calibre to our board,” said Daniel P Gold, PhD,
President and Chief Executive Officer of Marshall Edwards. ““His unique blend of investment expertise,
business acumen and boardroom experience combined with a deep knowledge and understanding of
Marshall Edwards will be of great benefit as we enter the next stage of development for our company.”

Mr Rueckert’s experience covers a broad range of industries, including healthcare, financial services and
natural resources. He is the Managing Member of Oyster Management Group LLC, an investment fund
specialising in community banks. From 1991 to 2006 he was President and Director of Rosow &
Company, a private investment firm based in Connecticut. Previously, Mr Rueckert served as President
and Director of Eastern Capital Development, LLC, Treasurer of Moore & Munger, Inc., a company with
interests in the petroleum and resort development industries, and President of United States Oil
Company, a publicly traded oil exploration business.

Mr Rueckert previously served as a director of Marshall Edwards from March 2007 until March 2009,
when he was appointed as a director of NovogenLimited. He was elected Chairman of the Novogen
board of directors in October 2010. In addition to Marshall Edwards and Novogen, he currently serves as
a member of the board of directors of Chelsea Therapeutics International, Ltd., a publicly traded
biopharmaceutical company. Among his many civic associations, Mr Rueckert is Director and President
of the Cleveland H Dodge Foundation, a private philanthropic organisation in New York City, and
Chairman of the Board of the Trustees of Teachers College, Columbia University.

Philip Johnston, who served as a member of the Marshall Edwards board of directors since April 2001,
elected not to stand for re-election at the Annual Meeting. Mr Johnston also served as Chairman of the
Novogen board of directors from January 2001 to October 2010.

*“I want to take this opportunity on behalf of the entire board to thank Philip for his years of dedicated
service to Marshall Edwards,” said Professor Bryan Williams, Chairman of the Marshall Edwards board of
directors.

Asset Purchase Agreement
In addition, the Company’s previously announced asset purchase agreement with Novogen Limited was

approved at yesterday’s Annual Meeting of Stockholders. Under the agreement, Marshall Edwards will
acquire Novogen’s isoflavone-based intellectual property portfolio in exchange for $4 million of



convertible preferred stock. The closing of the transaction is subject to the approval of Novogen
shareholders.

About Marshall Edwards

Marshall Edwards, Inc. (Nasdag: MSHL) is a San Diego-based oncology company focused on the clinical
development of novel anti-cancer therapeutics. The company’s lead programs focus on two families of
small molecules that result in the inhibition of tumour cell metabolism. The first and most advanced is a
NADH oxidase inhibitor program that includes lead drug candidate NV-143. The second is a
mitochondrial inhibitor program that includes NV-128 and its next-generation candidate NV-344. Both
programs are expected to advance into the clinic in 2011. For more information, please visit

About Novogen Limited

Novogen Limited (ASX: NRT Nasdag: NVGN) is an Australian biotechnology company based in Sydney,
Australia. Novogen has a consumer healthcare business, conducts research and development on
oncology therapeutics through its subsidiary, Marshall Edwards, Inc., and is developing glucan
technology through its subsidiary, Glycotex, Inc. More information on the Novogen group of companies
can be found at :

ISSUED FOR ; NOVOGEN LIMITED

LISTINGS : ASX (CODE NRT), NASDAQ (CODE NVGN).

FOR FURTHER : PETE DE SPAIN, SR DIRECTOR IR AND CORPORATE
INFORMATION : COMMUNICATIONS, MARSHALL EDWARDS, INC.

TEL +1 858-792-3729
http://www.marshalledwardsinc.com

ISSUED BY : WESTBROOK COMMUNICATIONS
CONTACT : IAN WESTBROOK TEL (02) 9231 0922



