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Australian Agricultural Company Limited - Completion of Share Purchase Plan

Australian Agricultural Company Limited (the “Company”) is pleased to announce that its Share
Purchase Plan (“SPP”) which closed on 2 June 2011 will result in the issue of approximately 8.065
million new ordinary shares at $1.42 per share raising approximately $11.45 million. No scaleback
will be applied in respect of the SPP.

Together with the recent institutional placement which raised approximately $56.3 million (which
was announced on 10 May 2011), the Company has now successfully raised approximately $67.8
million [excluding costs] to strengthen the Company’s capital base.

As previously announced, the purpose of the SPP and the Placement is to provide the Company
with financial flexibility to pursue growth consistent with the Company’s strategic plan whilst

maintaining target leverage levels of less than 40%."

Shares to be issued under the SPP are expected to be allotted on Friday 10 June 2011 with trading
expected to commence on Wednesday 15 June 2011.

The Directors wish to thank all shareholders who supported the SPP.

Yours sincerely

David Farley
Managing Director/CEO
Australian Agricultural Company Limited

! Defined as net debt / total tangible assets.



NOT FOR DISTRIBUTION OR RELEASE IN THE UNITED STATES OR TO U.S. PERSONS

This announcement has been prepared for publication in Australia and may not be released or
distributed in the United States or to "U.S. Persons" (as defined in Regulation S under the U.S. Securities
Act of 1933, as amended (the “U.S. Securities Act”)) (“U.S. Persons”). This announcement does not
constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States, or to any
person that is, or is acting for the account or benefit of, a U.S. Person. The securities described in this
announcement have not been, and will not be, registered under the U.S. Securities Act or the securities
laws of any state or other jurisdiction of the United States and may not be offered or sold, directly or
indirectly, in the United States or to, or for the account or benefit of, U.S. Persons except in transactions
exempt from, or not subject to, the registration requirements of the U.S. Securities Act and other
applicable securities laws.

FORWARD LOOKING STATEMENTS

This announcement may contain certain statements and projections provided by or on behalf of AAco
with respect to anticipated future undertakings. Forward looking words such as, “expect”, “should”,
“could”, “may”, “predict”, “plan”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar
expressions are intended to identify forward-looking statements within the meaning of securities laws
of applicable jurisdictions. Indications of, and guidance on, future earnings and financial position and
performance are also forward-looking statements. These forward-looking statements reflect various
assumptions by or on behalf of AAco, which may or may not be correct. Accordingly, these statements
are not guarantees of future performance and involve known and unknown risks, uncertainties and
contingencies that may be beyond the control of AAco which could cause actual results or trends to
differ materially from those expressed or implied in such statements. Consequently, there can be no
assurance that such statements and projections will be realised. Neither AAco, or any of its affiliates,
advisers, consultants, agents or any of their respective officers or employees make any representations
as to the accuracy or completeness of any such statement of projections or that any forecasts will be
achieved. Such forward-looking statements only speak as to the date of this announcement and AAco
assumes no obligation to update such information.



