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OTTO AT A GLANCE
Highlights: o ASX-listed oil and gas company with
e 3D Seismic acquisition commences in SC69, Offshore Visayas, significant growth potential.
Philippines e Production from Galoc Qil Field provides
Otto Energy Limited (ASX: OEL) advises that it has commenced a 3D seismic data cash flow.
acquisition program in Service Contract 69 (SC 69) in the Visayan Basin of the * First operated exploration well in
Republic of Philippines. Philippines in Q2 2011.

e Opportunity rich with substantial
The seismic vessel BGP Explorer, operated by Exploiter Pte Ltd (a subsidiary of

BGP ), has been contracted to record the seismic data. Otto plans to acquire
approximately 210 km? of 3D seismic data in SC69 (as outlined in the attached

exploration prospects and leads in

Palawan and Visayan basins.

map). COMPANY OFFICERS
Rick Crabb Chairman
SC69 covers an area of 5,280 km2 in the central Visayan Basin where the data o
. . . K . Paul Moore Managing Director
acquired from the successful 2D seismic campaign last year confirmed the ' ‘
presence of two sizeable reef structures, Lampos and Lampos South that sit lan Macliver -l
immediately adjacent to the Calamangan Trough which is modelled to generate Rufino Bomasang Director
both oil and gas. Current “success case” estimates of oil initially in place in the sl e D
combined structures range between 22 mmbbls and 713 mmbbls with a mean in _ )
lan Boserio Director

place volume of 290 mmbbls.
Matthew Allen ~ CFO/Coy Secretary

This survey fulfils the service contract commitments in the current sub-phase.

Otto's Managing Director Paul Moore said "the ongoing exploration program in
the Visayan region of the Philippines is a core part of Otto's exploration program
with the 3D seismic currently being acquired ahead of the drilling obligation, in
the next sub-phase".

Yours faithfully

Gor

Paul Moore
Managing Director

Contact:
All enquiries are to be addressed to Matthew Allen, Chief Financial Officer on +61 8 6467 8800 or email
info@ottoenergy.com
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The Reserve and Contingent Resource estimates outlined in this announcement have been compiled
by Mr Nick Pink. Mr Pink is the Senior Reservoir Engineer of Otto and a full time employee. Mr Pink
has more than 12 years of relevant experience and is qualified in accordance with ASX Listing Rule
5.11. Mr Pink has consented to the form and context that this statement appears.
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