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4 July 2011

By facsimile: 1300 135 638

The Manager
Company Announcements
Australian Securities Exchange

Dear SirfMadam

Notice of Initial substantial holder

We act for CBRE Clarion Securities, LLC (CBRE).

Qur reference
2766758

;+561 2 9330 8404 # 17

A |
NORTON ROSE

Norton Rose Australia
ABN 32 720 868 049
Level 18, Grosvenor Place
225 George Street
SYDNEY NSW 2000
AUSTRALIA

Tel +61 2 9330 8000

Fax +61 2 9330 8111

GPO Box 3872, Sydney NSW 2001
DX 368 Sydney
www.norionrose.com

Direct line
+61 2 9330 8943

Emaill
stanley.drummond@nortonrose.com

On behalf of the CBRE, in accordance with section 6718 of the Corporations Act 2001, we attach a Notice of
Initial Substantial Holder (Form 603} in respect of Dexus Property Group (Dexus).

A copy of the attached notice has been provided to Dexus,

Yours faithfully

Stanley Drummond
Special Counsel

Norton Rose Australia
Partner: Scott Charaneka

Aftachment

APAC-#10721080-v1

Norton Rose Australia is a law fim as defined [n the Legal Profession Acts of the Australlan states and territory in which it practises.
Norton Rose Australia together with Norlon Rose LLP, Norton Rese OR LLP, Norton Rose South Africa {incorporated as Deneys Reitz Ins) and their respective
afiiliates constitute Norton Rose Group, an internatlonal legal practice with offices worldwide, detalls of which, with certain regulatory information, are at nortonrose.com
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To_ Company Name/Schesne Dexus Property Group

ACN/ARSN

1. Detalls of substantial holder (1}

Name CBRE Clarion Securities, LILC
ACN/ARSN (if appicahle) N
The holdes became a substantlal holder on 01 /07/ 2011

2, Delalis of voling power

The total pumber of votes attached 1o all the vating shares In the comparty of voting intesests In the scheme that the substantlal holder or an assaciate {2) had a
relevant interest £3) in on the date the substantial holder became a substamtial holder are as follows:

Class of securities {4) Nurmber of securities Person's votes [4) Vaoting power (§)
ordinary 391,404,164 391,404,164 8.09%

3. Details of relevant interasts

The nature of the refevent interest the substantial holder of an associate had in the fellowing voting securitiss on the date the substantial holder besame a substantlal
halder ere as follows:

Holder of relevant interest Natuee of relavant interest (7) Class and mumber of securties

Relevant interest arizing pursuant to

CBRE Clarion Securities, ILC eection 608(1) of the Coxrporations Act

Ordinary 391,404,164

4, Details of present registered holders .
The pessons registered es holders of the securitles referred to In paragraph 3 above are as follows:

Halder of relevant Registered holder of Person entitled to be Class and number
interest securities registered as holder [8) of secuyities

CBRE Clarien Securitfies, LL¢ |CBRE Clarion Securitism, LLC

5. Consideration

The cansideration pafd fof each relevant interest refered 1o in paragraph 3 above, and acquired In the fow months prior ta the day that the substantial holder became a
substant|al holder Is &5 fellows:

Helder of relevant Date of acquisition Consideration (9} Class and number
Inferest of securities
Refer t¢ Annexure A Cash Non-cash

2/
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& Assotlates
The reasons the persons nemed I pasagraph 3 shove ere associates of the substantal older are as follows;

Name and ACN/ARSH (if applicable) Nature of assoclation

7. Addresses
The addresses of parsons named bn this form are a5 follows:

Namg Addrass
ICBRE Clarion Securities, LIC 201 XKing of Prusala Road, Radnor, PA 19087 USA
L. ]
Signature
pitmame William E. Zitelli cepaelly  Secretary
sign here M( ,gfz// dte 04 / 07 / 2011

g
DIRECTIONS

{) If thare ere a number of substantle! bolders with siulfar or related selevart inerests (eg, a corporation and its related cofparatlons, of the maneger end trustes of an
equity trust), the names covidbe inclided in ah amexune b the form, I the relevant interests of agroup of persans are essondally similar, they may be referred ©o
threughout the form as a specifcally named group I the membership o each group, with the names ang addresses of members s clearly set out in pacagraph 7 of the
form.

7] Sea the definllion of “associate” in section 9-of the Corparations Act 2007
) ¢ Seethe definllion of "relevant interest” in sections 508 and 671B{7) of the Corporations Act 2001,
) The vatlng shares of acompany constilite cre class unless divided into separete classes.

[0} The tota] numiber of votes attached t all the votig shares in the company or voling Interests in the scheme (F 2ny) that the person of an associate has a relevant
ntezast in.

[} Tha persosT's votes divided by the total votos In the body carporate ar schete multiplied by 100,

m Include detalls of:

0] any felevant agresment of other circumstances by wihit the retevant inlerest was acqulred. I subsection 671B(4} epplies, a copy of any document settig out
the terms of arty velsvant agreement, and a statement by the person giving full 2nd accurate detalls of any conract, scheme or arangement, must Beeonpany
thils Joum, together with a witten statement cartifying this contract, scheme.or arrangerment; and

{  onyuallfication of the power of a porsor to exerclse, cuntrol the exerelse: of, or influence e oxercise of, the voilng powers or disposal of the securltissto
* which the refevent Interest relates (indicating clearly he particular seciultias towhich the quatification applies),

See the definlifon of “elevent agreament” in section 8 of the Corporations Act 2001,
[} If the substantfal hoider s unable to deteroting the identity of the person { &g if the relevant Interest arises becavse of an option) write “unknown®.

® Detalls of the consideration must Inciude sny ond &l benefits, money and ather, that any person fiom wheam a relevert interest was accuired has, or may, berome
sfitled tareceive In relation to that acquisition. Detalls awsthe included even if the benafit 3 conditional on the happening or ot of A contingency. Deteils must be
Inciuded of atiy benefit paid on bebalf of the substantial hotder orits essoclate I relatlon to the soquisitions, even If they are not pald directly to the pesson from whom
the relevant Interest was scquired, -
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Change in zelevant iaterasta

Thiz

e

;+61

the sahekare marked 'A" on Page 1 refaryed to in the form 603 inikinl substential shargholder signed by me on:

2 9330 8404

ohfe1[20u

William E. Zi i
Secretary
DOatm of Chonge FPoronn whose televant Hoturn af changs Con=idexratian Clnos and noaber [Parsan*s votes
interest chonged Tiven in relation [of secuoritiea affected
to change affooted

G1/07-2011 CERE Cloricn Securities Buy of Tnits en ASK 28, 448,29 32, 300. 00 42,300,00
01672011 CORE Clarion Securilbiez Pale of Uuits on ASK ~569, 523 .2¢] —&40, 000, 0 —640.9000.00
29/06-2011) CBRE Clarion Securiticy Salo of Units on ASY -4,407,753.44 -5, 0¢5. 00001 =5,045, 000. 00
20062013 CERE Clarinn Ssouritias Sale of Units oo dSK ~118,566.31 =134, 300,34 =134.300. 00
23062011 CERF Clarion Becurdtiss Buy of Unite on ASY 143.015.50 158.000.10 158.000.08
23062011 CBHE Clarion Seouritiss Sale of Unita on ASK —445.753.12 —495, 200,10 —495,200.00
22/06-201E) CERE Clariem Sacurities Salo of Units an ASK —1.563.200.21 =1.745, 500, 00| —1.745.900. 08
21062011 CHRE Clariem Securitics Sale of Wnits on ASK =L, L&2, 880,53 ~1. 296, 455 .00 ~1,295, 455,08
20-0672011 CHRE, Clarjon Securitios Sale of Units em 2SN —3.626,185.07 ~4,016,BE0, 00 ~4.0156, 800, 04
15062011 CERE Clarics Securitiex Sale of Unitss on ASY =322,932.32 =357, 478 .00, -~357,478.409
10062011, CORE Clariom Securities Sule of Unite on ASY =3,500,251.60 ~3 893, 622,00 ~3.993,522.00
09-06-202L CBRE Clatiem Sctniritico Sole of Taita od ASX ~9.335,296.83 ~10.217.000.00; —10.212,000.05
08062011 CBRE Clavien Securitios Bale of Tnits on iSX ~269.604.15 —293, 900,00 =-293.900.00
07/06-201.1 CHRE Clariom Bacuritie= Sale of lnits on ASK =12,158.73 —12, 5040. 00 ~13, 500. 00
06-06-2B11 CBRE Claricm Sacurities Sale of Units on ASY -459,592,09) —5L2, §40. 00 =-512,009.00
037042011 CERE Clariop Securitics Buy of Onits on ASX 1BE.126.54 207,600.00 207,600,820
D3/D6-2011] CBRE Clsrion Ssourities Selm of Tnits on ASK —-27.88¢.04] =31,000, 00| =31,000,080
D1-/06-2011 CERE Clixlon Securities Sala of Tnits on_ ASK —2.783,092.83 =3,01¢,000.00 ~3,016.009, 09
317052011 CERE Claricn Securities Sale of Tnits on ASX ~62.596 .95 —~71.000.00 =71.000. 00
273-05-2011] CeRE Claricn Soourities Bals of Units on ASE ~2,627, 03.50 —3. 000, ano. fdoj =3, 000_BAT, 01
26-/TIS 2011 CEHE Clariogn Securities Snla of Uniis on 45K ~79, 5B0.05; =92, 000, Qb =92.800.00
25-/05-2081] CERE Clarian Securilies Sale of Units on ISK —7E.672.40 ~89,200.00) —£9, 200. 00
24052011, CARE Clarice Securities Sale of Units on ST -£2,390.33 ~72,000. 00 ~72, 000,00
22062011 THEE Claxion Securitisse Sale of Waita of AEY —649,864.93) ~697. 00D, 0 —697,000.00
20-05-2011 CHRE Clarion Securities Salo of Vaits on ASK ~214. 469,62 —242.600.03 =242, 630, 00
18-05-2011 CHRE Clarion Sscuritios Sals of Trite an ASK —143,278.77 =167.000.08 -167,000.00
17/0E.-2011 CHRE Clazion Secwrd biex Buy of Unita on ASX 141_274. 99 165, 00C. 0D 166, 010, 00
172-M5/2011 CERE Clarion Sacuritims Snlo of Units on ASK —153.023.50; =178,906.00 =176.900.0D
12»05-2011 CBRE Tlavion Secuwrilies Buy of Units an ASE 238,659, 43 Z77,40G.00 227.400.00
12-05-2011 CERE Clarion Securitice Balw of Tnite on ASE ~143, 243.02 =166,900. 00, -164, 900, 00
09/05-2011 CERE Clarion Soourities Buy of Units an ASK 23.186.39 22, 200, 00 27, 200,00
06-05-394L] ~  CERE Clerlen Sceurities Saly of Tnivas on ST -1.263,031.10} —1.4€1.000,00 -1.461, 00D, 0p
0B-D5~2011 CBRE Clarion Securitics Sals nf TUnir= on ASK -65.487.91 - ~77,200. 6D ~77,200.00
03/D5-2011 CBRE Clarion Socurities Sale of Units e ASK —40,395.53 =5%.600. 00 =45, 060, au
02052011 CBRE Claricn Ssouritiem Salo of Units en ASX —220.931. 79 =258, 200. 00| ~258,280.00

. 28-/04-20L) LBRE Claricn Seourities Bay of Units on ASK A66,515,73 530, 000.00 530, 000. 60
28042014 LBRE Clarlon Sscuritios Buy of Uniks cn ASK 76.269.59 87,300, 00 07, 300.00
280472011 {BRE Claricn Soourities Sals of Unite on 33X —63.862.72 ~73,360.00 =73.300. G0
27-04-20LL CERE Clarion Gapuritios Buy of Units an ASX 116.1473.17 130.000.08 13¢. 400, 0D
23/0&,2011] CERE Clarien Securstise Saile of Onitx on ASK -119. 06262 =134, 200.08 =134, 2a¢. 00-
22/04/2001 CERE Clarion Socurities Buy of Units an ASK 3.063, B9R.A]| 3_540. 791. 05 1.540,791. 00
21/042011 CERE Clarinm Securibies Sale pf Duitc an AG6K ~59,5%9.85 —60. 600,09 ~68, 600,00
20/04-2011) CERE Clarion Securities Sale of Unity on ASY —306,348.53 ~355,700. 09 ~385,700, 03
137042011 CHRE Clarion Securitise Sate of Unirs on ASX ~2,699, 794 46 ~3,000,000,5) ~3.080.000, 00
13-04-2011 CBRE Clarion Securities Buy of Unite on ASK £,700.231.90, 10.000.000.00 10.000, 008,08
13/04-20L0 CBRE Clarion Securitins Sale vf Units op ASX —-65.978.90 —77.009.00 —17,600,00
05042011 (HRE Clarion Socurities Boy of Mnite on ASK - 45149 .65 53, 000.0Q 53.000. 08
05042011 CBRE Clesion Securitims Sale of Unitx on ASK —28,2%4, 25| =32, 600. 00| —32.600,00
04042011 CBRE Clagicn Sscuritiss Sale of Units on ASH ~94. 314,26 -10§,000.09 -106.000.00
010472011 CERE Clarion Securitims Sale of Unius on ASK =32,578.75 —38,000.00 ~38,000, a0
20/03/2011) CERE Clericn Seourities Buy of Units on A9K B8BB, 995,38 1,04%,876.00 1.945,970.00
30-03-2011: CBRE Clirian Sacuritiss Sals of Tnies on ASX =324,722.15 =3083.300.00 —J103,300.00
28-03-2011 CBRE Clarion Sesurities Sale of Dnirs on ASK ~170.944.60 —202,000.00 ~202, 000,00
2070072013 {TRE Clarifm Sacuritias Boy of Uniks an ASK 224, B52.06] - 2h%. 300 . BO; 255, 310, 00
2682032014 CBRE Clarion Swourilies Sole of Wnits on ASK —384,101.38. -4sa,eou.u5| —454,800.00
257032011 CERE Claricm Securiliss Buy of Tnitw on &S 143,010,394 15'}.4!}0.00' 169.400.08
21-03-201% CHEE Clarion Securities Saole of Unite gn ASK ~36,634,52 —“.200.01)! ~44,200,00 -
12/03,2011 CHRE Clarion Seouritios Buy of Units on ASK 145.499.08 177.000.00) 177.000.08
15-03,2011 CHRE Claricn Sccuvities Sale of Units an ASX —2.821,545,75] ~3.017,000.00 -3.017,000.08
1032011 LHRRE Clerion Securities ‘Buy of Wnits on ASK- B2, 471, 66 103.50D. 00 103, 600,80
4037811 CHRE Clerion Securities Buy of Onits on ASK 2,603, 240.80] 3. 000, 00D .09 3,004, 000,00
01,03-2011) CHRE Clarion Senvuritiey By of Units on 3SK 94, 55743 114, 606,00 110.600. 24

-26,270,366.01

~26.,270,366.00




