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Confidential communication

The Manager

Company Announcements Office
Australian Securities Exchange
20 Bridge Street

Sydney NSW 2000

Fax 1300 135 638

Pages: 4 (including cover page)

Dear Sir/Madam

HFA Holdings Limited
Company Secretary
Level 5

[51 Macquarie Street
Sydney NSW 2000
Fax (02) 9252 4580

Form 604 - HFA Holdings Limited (ASX code: HFA)

We act for Delaware Street Capital Master Fund, L.P.

|glooL/004

22 July 2011

Diana Nicholson
Partner

Direct line

+61 3 9643 4229

In accordance with section 671B of the Corporations Act 2001 (Cth), we enclose on behalf of
Delaware Street Capital Master Fund, L.P. a Form 604, Notice of Change of Interests of Substantial
Holder, in HFA Holdings Limited (ACN 101 585 737).

Yours faithfuily
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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To, Company Name/Schems

ACHNIARSN

HFA HoldIngs Limited

101 585 737

1. Detalls of substantial hotder (1)

Name

AGNIARSN (if applicablo)

Delawara Siroet Capital Master Fund, L.P.

Not applicable

There was a change in Ihe interests of the
substantal holder on

The pravious notice was given fo the company on

The previous nolice was dated

2. Previous and present voting power

21 July 2011
15 November 2010

12 November 2010

The folal number of votes attached to all the voling shares in the company or voting interests in the schema that the substantial hofder or an assoctate {2) had a relevant
interest (3) In when last required, and when now required, to give a substaniial holding notice ta the company or scheme, are as follows:

Class of securilies (4) Pravious notica Prasent nolice
Person's voles Voting power {5) Person's voles Voling power (5)
Qrdinary 22,254,100 18.97% 23,454,100 19.99%

1. Changes In relevant Interests

Particulars of each change in, or changa in the nature of, a relevant interast of the substantial holder ar an assodiata in voting securilies of the company or scheme, since the
substantial holder was last required fo give a substantial holding notica fo the company of schems are as foliows:

Date: of Person whose relevant Nature of Consideration Class and number { Person’s

change interast changed changa (6) {fiven in ralation of securities voies affected

to change (7} affacted

See Delaware Street Capltal Purchase of securities undera | AUD § 1,415,037 | Ordlnary 1,200,000

Annexure A | Master Fund, L.P, Prime Brokerage Agraement Cash 1,200,000

between Delaware Streat
Capltal Master Fund, L.P. and
UBS AG
*Sea description of the nature of interest in section 4 of this Form 604
4, Present relovant interests
Particulars of each refevant inferest of (he substantial holder in voling securities after the change are as follows:

Holder of relevantinterest | Registered Person enfilled Nature of Class and Person’s
holder of {o be registered | zelevant number of votes
securities as holder (8) interest (6} securilies

Delaware Street Capltal | Merdi Lynch | Merrill Lynch Ho technlcal relavant interest under | Ordinary 14,093,127

Master Fund, L.P, the Corparations Act 2001, 14,083,127

Economic expesure under swap
arrangement disclosed In
accordance with Takeovers Panel
Guldance Note 20,
Delaware Street Capltal | UBS AG Delaware Street | Beneficlal Holder Ordinary 9,360,973
Master Fund, L.P. Capltal Master 9,360,573
Fund, L.P,

10132656_2
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§. Changes

The persons who have become assoziates (2) of, coased to bo associates of, ar have changed the nature of thelr assaciation (0) with, the substantiat holder irs relation te voting

In assoclation

interasts In the company of scheme are as follows:

Name and ACN/ARSN {if applicable} Nature of association
Not applicable Not appiicable

6. Addresses

The addresses of persons named in this form are as follows:

Name Addrass
Delaware Streot Capital Master Fund, LP, Delaware Strast Capital Master Fund, L.P.
tio DSC Advisors, L.P,

800 M. Michlgan Ave., Suito 1900

Chicago, 1L 6061 |

Aftentlon; Prashant Gupia {gupta@dscllc.com)
Beridll Lynch Merrilf Lynch Australia

Governor Philtlp Tower Level 38

| Farrer Place

Sydney NSW 2000, Australia

UBS AG UBS AG

Bahnhofstrasse 45

CH-300% Zurlch, Switzerland

Signature
printname  Prashant Gupta Capacity CFO, DSC Advisors, L9, as Investment
Manager of Delaware Street Capital Master Fund, L.P.
v
glgn here /M date 217 July! 2011
DIRECTIONS
n If these are & number of substantial holders wilh similar of related felevant inferests (eg a carporation and its related corporalians, or the manager and tustea of

)

)

(8)
&)

iG]

8
&

an equily fust), the names could be Included in an annexure to the form. it the relevant interesls of a group of persons are ossentially similar, they may be

referred to theoughoul the form as a specifically named group If the membership of each group, with 0 names and addresses of members is ¢learly set outin

paragraph 6 of the form,

Seathe definition of “associate” In section 9 of the Corparations Act 2001,

Saee the definition of *refevant inferest” in sections 608 and 671B(7) of the Corporations Act 2004.

The voting shares of a company censilute one class unless divided into separate classes.

The person's votes divided by the total vates in the body corporate or scheme multiplied by 100,

Include detaifs of:

{a} any relevant agreement or other circumstances beczuse of which the change in relevant interest occurred. If subsection 6718(4) applies, a copy of
any document setling out the terms of any felavant agreement, snd a statement by the parson glving full and accurate details of any contract,

scheme ar amangenient, must accampany this form, {ogether with a witten slatement certifying this contract, scheme or arangement; and

{b) any qualiication of the power of a person 1o exerdiss, contral the exercise of, or influence the axercise of, the vating powers or dispogal of the
securilles to which the refevant inferest relales findicating dearly the particular securilies Lo which the qualification applies).

See the definiion of “relavant agreament” In section 9 of the Corporations Act 2001,

Details of the consideration must include any and all benefils, money and otrer, that any person from whom a refevant Interest was acquired has, or may,
become entilled to receiva In relation to that acquisiton. Details must be Included even if the benefit Is conditional on the happening or not of a contingency.
Detatls must be included of any benefit paid on behalf of the substantal holder o its assccéate in relation to the acquisitons, even if they are not pald directly to
the person from whom the relevant interest was acquired.

If the substantial holder is unable to delemine the identity of the person (g if the refevant interest arises because of an option) wiite "unknown”,

Give datalls, f appropriate, of the present association and any change In that assoclation since the fast substantial holding nofice.

10132656_2
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This is annexure A referred to in Form 604 Notice of change in interests of substantial holder of Delaware

Street Capital Master Fund, L.P.

Date of Price per share
Holder of relevant interest acquisition (AUD, §) Class and number of securities
Delaware Street Capital Master Fund, L.P, 6/21/2011 1.1593 60,000 ordinary shares
Pelaware Street Capital Master Fund, L.P. 6/22/2011 1.1390 26,000 ordinary shares
Delaware Street Capital Master Fund, L.P. 6/23/2011 1.1426 5,527 ordinary shares
Delaware Street Capital Master Fund, L.P. 6/24/2011 1.1600 17,613 ordinary shares
Delaware Street Capital Master Fund, L.P. 6/27/2011 1.1527 25,833 ordinary shares
Delaware Street Capital Master Fund, L.P. 6/28/2011 1.1500 86,556 ordinary shares
Delaware Street Capital Master Fund, L.P. 6/29/2011 1.1897 78,471 ordinary shares
Pelaware Street Capital Master Fund, L.P. 6/30/2011 1.2019 24,600 ordinary shares
Delaware Street Capital Master Fund, L.P, 7/7/2011 1.2180 80,363 ordinary shates
Delaware Street Capital Master Fund, L.P. 7/8/2011 1.2200 20,568 ordinary shares
Delaware Street Capital Master Fund, L.P. 7/11/2011 1.2200 79,614 ordinary shares
Delaware Street Capital Master Fund, L.P. 711212011 1.2199 94,855 ordinary shares
Delaware Strect Capital Master Fund, L.P. 7/19/2011 1.2199 60,046 ordinary shares
Delaware Street Capital Master Fund, L.P. 7/20/2011 1.1786 239,954 ordinary shares
Delaware Street Capital Master Fund, L.P, 712172011 1.1500 300,000 ordinary shares

Signature:

Name: Prashant Gupta

CFO, DSC Advisors, L.P. as Investment Manager of Delaware Street Capital Master Fund, L.P.
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