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ME. Ami—(m*( ConNpoRs
COMPANVY cec RETARY
Fax: (07) 551 o2

K2 ASSET MANAGEMENT

The Manager, Listings Department Australian Stock Exchange Ltd
Name Company
KZ Asset Managernent Ltd 22/07/2011
From . Date
3 1300 135 638 o

No. of pages (inc. cover sheet) Facsimile no.

Subject Notice of Change of Interests of Substantial Holder (Form 604)

Dear Sir/Madam,

pursuant to Section 671B of the Corporations Law, K2 Asset Management Pty Ltd discloses a
change of interests for its substantial holding in Retall Food Group Limited.

The enclosed ASIC Form 604 discloses all reguired details.

Yours falthfully,

Campbel] Neal
Executive Director
K2 Asset| Management Lid

K2 Asset Management Ltd ABN 95 085 445 094 AFSL No: 244393
Level 32, 101 Collins Street Melbaurna Victoria 3000 Australia
Telephene 61 2 2691 6111 Faczimila 61 3 9402 5584
www, k2am.com.au
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Form 604

Corporations Law

Sectlon 6718

Notice of change of interests of substantial holder

To | Company Nama/Scheme Retail Food Group Limited

1. | Details of subatantlal halder (1)

Name K2 Asset Managament Lid

ABHN (if applicable) |95 085 445 094

ThaEa wag a change in the interasts of the
subktantial holder on 21/07/2011

The previous notice was given to the company 241062011
of jchame on

The previous notice was dated 24/08/2011

2. | Previous and present voting power

The total number of votes attached to all the voting shares in the company or voling interests in the schame that the substantial
holder oF an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding
notice to the company or scheme, are as follows:

Class of securities (4) Previous Aptice Present notige
Person's votes Voting power (&) Parzon's votes Vating power (5)
Ordinary shares 7,470,931 6.93% 6,328,028 5.86%"

THased on fstued capital of 108,031,117 fully pald ordinary shares
3. | Changes in ralevant Interests .

PaHiculars of each change in, or change In the naturg of, a relevant interest of the subsatantial holder or an associate in voting
securities of the company or schema, gince the substantial holder was last required to give a substantial holding notice to the
company of scheme are as follows:

Date of Barson whose relevant | Mature of change | Consideration Class and Person's voles
change Interest changed (6} given in relation | number of affected
to ¢hange (7) securities
affacted
2100711 K2 Asset Management | Purchases/{Sales) ($2,715,180) (1,142,903) {1,142 ,903)
| ted on the ASX

4.| Presaent relevant intarasts

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Reglatered holder | Person entitied to | Nature of ralavant Clazs and | Person's votes
relevant interest | of securities ba registerad as intsrast (&) number of
haldaer (8) secyrities
Power to (orto
K2 Azset HSEBC Custodian MSBC Custodian | contral) exercise vote £,328,028 6,328,028
Management " MNaminees Nomitess and/or disposa of the
Ltd (Australia} Limited | (Australia) Limited sacurities as
discrationary

investment managers
or advisers of the
superannuation trusts,
managed investmeant
schemes and
Investment
managament
agreements,

5.  GChanges In agsociation

—

he persons who have become associates (2) of, ceased to be associates of, ar have changed the natura of their assodiation (8)
with, the substantial holdar in relation to voting interasts in the company or scheme are as follows: :

WMEL3_550389_5 (W87)
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"Name and ACN (If applicable) Natura of agssciation
Mot applicable

6. |Addresses

The addresses of persons named in thls form are as follows:

Name Address
Kz Asset Management Ltd L'avel 32, 101 Colling Streel, Melbourns, Viclorla, 3000
Signature
ptintname  Campbell Neal capacity  Director
i T date 22 [ 07 [ z20Mm
glign here e
DIRECTIONS

(13| Mthere are a number of substantial halders with similar or related relevant interasts (eg. a corporation and its related
cotporations, ar the manager and trustee of an equity trust), the names could be included in an annexura to tha form. If the
relevanl intarests of a group of persons are essentially zimilar, they may be referred to thraughout the form as a specifically
named group if the membership of @ach group, with the names and addrasses of members is glearly sat gut in paragraph & of
the form.

{2)| Sea the definition of "agsoclate’ in section 8 of the Corperations Law.

(3)| See the definition of relevant interest' it sactlons 608 and 6718(7) of the Corporations Law.,

{#)| The voting shares of a company constitute ona class uniess divided Into separate classes.

(5)| Tha person's voles divided by tha total voles in the bady corporate or schame mullipiied by 100,

{6) Include details of:

(a) any relevant agreement ar other circumstances bacause of which tha change |n relevant Interest occurred. i subsection
871B(4) applies, & copy of any document setting out the terms of any relevant agreemant, and a statement by the person
giving full and accurate details of any contradt, scheme or arangement, must accompany this form, together with a written
statetnent certifying this contract, scheme or grrangement; and

{b) any gualification of the power of a parson to exerclse, control the exergise of, or influence the exercise of, the voting
powers or disposal of the securitios to which the relevant interest relates (indicating clearly the particular securities to
which the quallfication applies). .

See the definition of relevant agreement in section & of the Corporations Law.

{7) Datailz of tha consideration must include any and all benefits, monay and other, that any person from whom a relevant interest
was acquired has, or may, bacome enfitled to raceive in relaticn to that acquisiion. Details must be included even if the benafit
is conditional on the happening or not of 2 contingency. Detalls must be included of any berefit paid on behalf of the
substantial holder or its azsociate in relation to the acquisitions, aven if they are not paid directly to the person from whor the
relmvant interest was acquired.

(&) If the substantizl holder is unable to determing the identity of tha person (g if the ralevant interast arises because of an option)
write 'urknown'.

(3) Give details, if appropriate, of the present assoclation and any change in that association since the last substantial holding
notice.

MIEL3, 560358 _% (W97)




