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Form 604

Gorporations Act 2001
Section 67T1B

Nofice of change of interests of substantial holder

To Company Name/Scheme Austal Limited

ACN/ARSN 73008 250 266

1. Details of substartial hokler (1)

Name Orbis tnvestmant Managamant (Australa) Pty Ltd (Qrbis Awstralia) and its related bodies corporate as set out in
Talble 1 of Annezure A (bogether Orbis Group), as investment manager for the funds o investment mandates listed at
Table 2 of Annexure A
ACN/ARSN (if applicable) 112 316 168 (ACN of Orbis Australia)
There was a chiange in the interests of the 2 August 11
substartial holder on
2March 11
The previous notice was given {0 the company on
2 March 11

The previous notice was dated

2. Previous and preseni voting power

The total number of votes atfached to all the vofing shares in the company or voting interests In the scheme that the substantial hokler or an
associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial hoding notice fo the company or
schame, are as follows:

Class of sacurities (4) Previous notice Fresent notice
Person's votes Voting power (5) Feraon's votes Voting power (5)
Ordinary shares 14,828 970 789% 17,085,938 9.08%

3. Changeas in relevant intarasts

Particulars of each change in, or charge in the nature of, a relevant interest of the substantial holdar or an associate in voting securities of the
sompany of schame, sinca the substantal holder was [ast required to glive a substantial hokding notica 1o the company or scheme are as

follows:

Date of change Person whose refevant Nature of Congiderstion Class and nuriber of Person's voles
interest changed changa (6) given in relaticn seciriiies affecked affected
to change (7)

See Annexure A, Tablkes 2
and 3

4. Prezent ralevant Interests

Particulars of each relevant interest of the substantil holder in voling securities after the change ane as follows:
Holder of relevant intarast Reglstered holder of Person entitled to be Nature of ekevant | Class and number | Perzon's

securites regetered as holder (8) inferest {6) of securities voles

See Annexure A, Tables 2 and 4

5_Changes in association

The: persons who have become associates (2) of, ceased fo be azsociates of, or have changed the nature of thair association (3) with, the
substanttal holdar in refation to voting interests in the company of scheme are as follows:

Name and ACNARSN (if applicable) Natura of association
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See Annexure A, Tables 1 and 2

6. Addrazses

The addresses of persons named in this form ane as follows:

Mare

Address

Orbis Group

Cf- Orbis Australia, Leve! 2 Chalfis House, 4 Martin Place Sydney , NSW 2000

Signature

print name

iy here

M

)
(3)
@)
(5}
©)

)

®)

@

Simon Marak Diractor

e B o ]
% date 2 March 11

DIRECTIONS

If thes are & number of substantial holders with similar or related relevant interests (eg a corporation and its rotated

corporations, of the manager and trustee of an equity trust), the names could be included in an armexure to the form. I the

relevant inferasts of a group of persons are essentially similar, they may be refamrad o throughaut the form as a specifically

;amﬁa;d group if the membership of each group, with the names and addresses of members is clearly sat out in paragraph 6 of
2 1.

See the definition of “associate” in saction 9 of the Comarations Act 2001,

3ea the definition of “refevant interest” in sections 608 and 671B(7) of the Corporafions Act 2001.
The voling shares of a company constitule one class unless divided Int separate dasses,

The person's votes divided by the total votes |n the body corporate or scheme multiplied by 100.
Inciude deteis of.

(a) any relevant agreement or other circumstances becausa of which the change in relevant interest ocoured, I
subsaction 671B(4) spplies, a copy of any document setting out the terms of any relevant agreement, and a
statement by the parson giving full and accurate details of any contract, scheme or amangement, must accompany
this form, together with a written skatement carfifying this contract, scheme or amangament; and

(b} any qualification of the power of a person to axercise, control the axerclse of, or influence the exercie of, the voting
powers or disposal of the securities to which the relevant interest relates (indicaling clearly the particular securities
1o which the qualification applias).

See the definiion of ‘elevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all berefits, money and other, that any person from whom a relevant inferest
was acquired has, or may, become entitied to recaive In relation to that acouisition, Details must be included aven if the benafit
is conditional on the: happening or not of a contingency. Details must be included of any benefit peid on behall of the substantial
holder or its asgodate in relation to the acquisitions, even if they are nof paid directly to the person from whom the relevant
Irarest was acquingd.

if the substantial holder is unable to determine the kentity of the person (eg if the relavant interest arlses begause of an aption)
write “Unknown”.

Give details, f appropriate, of the present association and any change in that association since the last substantial holding
notice.
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Austal Limited
THIS IS ANNEXURE A OF 2 PAGES REFERRED TC IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here g% : Date 2 March 11
Table 1 - Related bodies corporata
The f?llowing ant‘rtigs are associates of Crbis Australia and each other by virtue of being related bodies corporate,
Ol‘b!s Huldmg_s L_Jmitad Orbis Mansfield Street Properties Ltd
Drb!s World Limited Ortis Investment Management {BV1) Limited (OBIVL)
Qrbis Investment Management Limited (CIML) Orbis Investment Advisory Ply Limited
Orbis Asset Management Limited (OAML) Orbis Heldings (Ausiralis) Pty Limited
Orbis Administration Limited Orbis Investmant Management (Australia) Pty Limited
Crbis Investment Research Limited Orbis Client Services (Canada) Limited
Orbis Investment Management (M) Limitad Orbis Holdings (LK) Limited
Tpple Blue Holdings Limited Orhis Investment Management (Europe) LLP
Pictet Qverseas Trust Corporation and Pictet Trustes Company SA Orbis nvestment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Qrbis Group acts as investment manager for some or all of the assets in the follawing funds.
No | Fund name Investment Referehce | Registerad Hokder Persons entitied to be registered
Manager Code holder
1 Crbis MIS — Orbis/SM Orbis Australia SMEF Citigiroup N.A (Citi) 2% nomines | Cifi as nominge of SMEF
Australia Equity Fund of SMEF
2 Warakirmi Endeavour Fund Crbis Australia SMWK ANZ Nominees Ltd &2 nominee | ANZ Nomineos Ltd as nominee of
of SMWK SMWK
3 Orhis MIS = Orbis Global GiIML GAPL S2AL as nominea of GAPL SSAL as nominee of GAPL
Equity Fund
4 O_rb_is Global Equity Fund OIML OGEF Citigroup Pty Ltd 85 nominee of | Citigroup Pty Lid as nominee of
Limited OGEF OGEF
5 Orbis Optimal SA Fund QML QOSAP Citigroup Pty Ltd a3 nominee of | Citigroup Pty Lid as nominee of
Limited 05AP QSAP
6 | Orbis SICAV -Glabal Equity oML SGPL Citigroup Pty Ltd as nominee of | Citigroup Pty Lid a5 nominee of
Fund SGPL SGPL
7 Orhis Optimal Global Fund LP | OAML OOLP Cifigroup Ply Lid 35 nominee of | Cligroup Pty Lid as nominee of
Q0OLP Q0LP
8 Orbig Asia ex-Japan Fund OBVIL XJPL Citigroup Pty Lid 3 nominee of | Cifigroup Pty Ltd a8 rortines of
XJPL XJPL
4 Intech Augiralian Shares High | Orbis Australia SMIA JF Morgan Nominees Ausfralia | JP Morgan Nomineas Ausiralia Lid
Alpha Trust Ltd as ngmines of SMIA a5 nominee of SMIA
10 | Construction and Building Orhis Australia SMCB National Nominees (NAB NAE Custodian Services as nominee
Unions Superannuation Fund Custodian Services) as for SMCE
nominee for SMCB
11 | HESTA Superarmustion Fund | Orbis Australia SMHT JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Ltd as niorninee of SMHT nominee of SMHT
12 | Hostplus Superannuation Orbis Australia SMHP JP Margan as nomines of JF Morgan Nominees Australia Lid
Fund SMAU a5 nomines of SMAU
13 | Russell Ausiralian Orbig Australia SMRI S5AL as nominee of SMRI S5AL as nomines of SMRI
Opportunities Fund
14 | Orbis International Equity LP | OAML [ELP Citigroup Pty Ltd as nominee of | Citigroup Pty Lid as nominee of IELP
IELP
15 | Catholig Superannuation Fund | Orbis Australia SMCS NAB Custodian Services NAB Custodian Services
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd a5 nominee of | Citigroup Pty Ltd as nomines of IELP
[ELP ‘
17 | Qantas Superannuation Plan Orbis Austratia SMQS JP Margan Nomineas Australia | JP Morgan Nomineas Australia Ltd
Ltd as nomines of SMQS a3 nomnines of SMQE
18 | Masitime Super Orbis Australia SMMS NAB Custodian Sefvices as NAB Custodian Services as nominee
nominee for SMMS for SMMS
19 | Warakim Australian Equities Orbis Austratia SMWA ANZ Nominees Ltd as nominee | ANZ Nominess Ltd as nominee of
Pensions and Charities Fund of SMWA SMWA
20 | NonGovemment Schiools | Orbis Australla | SMNG SSAL asnomines for SMNG | SSAL as norminees for SMNG
Superannuation Fund
2 | Orbis/SM Australia Orbis Austratia | SMSF Citi a8 nominee for SMSF Giti 25 nomines for SMSF
Opportunity Fund
22 | REST Superannuation Fund Orbis Australia | SMRT GCA a8 mowmines for SMNG 88AL as nominess far SMNG




Fax zent by

- Bz82z486b1  ORBIS INVESTMENT

By P R P RS

Table 3 - Change in relevant interest - on market uniess otherwise advise

,aa-es-11 1ridz2 - Fei

1-4

Trade date Refarance code Action No security Congideration
11 March to 17 Jun 11 SMCB Buy 322,825 $921,483
2 March to 27 Jun 11 SMCS Buy 122,413 $326,402
4 May to 23 Jun 11 SMEF Buy 461,130 $1,315,408
14 March fo 28 March 11 SMHP Buy 175,227 $502,710
16 March to 17 Jun 11 SMIA Buy 122,529 $345 582
10 March to 17 Jun 11 SMQS Buy 150,123 $433 461
18 March to 25 March 11 SMMS Buy 45,803 $129,521
10 March to 20 Jun 11 SMNG Buy 185,143 £619,290
24 May to 22 Jun 11 SMHT Buy 73,169 $205,099
4 May to 20 Jun 11 SMRI Buy 86,760 $242,118
2hug M SMRT Buy 510,846 $1,476,663
Total 2,255 968 36,416,638

All tradas on market unless otherwise indicaied,

Table 4 - Present relevant interest

Reference code Total number of sécurity
SMCE 2811172
SMCS 1,166,300
SMEF 3,944,273
SMHP 1,633,614
SMHT 221217
SMIA 641,231
SMRI 457128
SMWK 24 696
SMQS 1,092 486
SMMS 1,060,839
SMWA 19,957
SMNG 1,422 089
SMRT 510,846

Total 17,085,938




