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Correction (marked up) to Form 604 lodged on 4 August 2011 at approximately 5.00 pm

Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Austal Limited

AGN/ARSN 73 009 250 266

1. Details of substantial holder (1)

Name Orbiz Investmant Managament (Australia) Pty Lid (Orbis Austrafia) and its relted bodies comorats as set outin
Tabile 1 of Annexure A (together Orbis Group), a5 investment manager for the funds or investment mandates listed at
Table 2 of Armexure A
ACN/ARSN (if applicable) 112 316 168 (ACN of Qrbis Australia)
Thare was & changa In the Interasts of the 2 August 11
substantial hokder on
2 March 11
The previous notice was given 1o the company on
2 March 11

The previous notice was dated

2. Pravious and presant voting power

The total number of votes attached 10 all the voting shares in tha company or voting interasts in the scherne that the substantial hokder or an
associate (2) had a relevant interest (3) in when iast required, and when now required, 1o give a substantial holding notice fo the company or
seheme, are as follows:

Class of securifies (4) Previous notice Pragant notice
Ferson's vates Voting power (5) Person's voles Voting power (5)
Ordinary shares 14,828,870 7.85% 17,085,938 9.08%

3. Changes In relevant inferests

Farticulars of each change in, or changs in the naturs of, 3 relevant intersst of the substantial holder or an associate in voting securitios of the
company or scheme, since the substantial holder was last required o give a subatantlal holding notice to the company or scheme are as

follows:
Date of change Person whose relevant Natare of Consideration Class and nurnber of Person's votes
imergst changed change () given in relation securiies affected affected
to change (7) ‘

Sea Annexure A, Tables 2
and 3

4. Presont rolovant interests

Partiqulars of gach relavant inferest of the substantial holder in voting securities after the change ans as follows:

Holder of relevant intenest Registered holder of Person entitled to be Nature of ralavant Class and number | Person's
socurities ragisterad as holder (8) inferest (8) of securities votes

See Anrexura A, Tablas 2 and 4

5. Changes in association

The: persons who have become associates (2) of, ceased to be associates of, of hava changed the natire of their association (3) with, the
substantal hoider in relation to voling interests in the comypany or scheme are as follows:
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Name and ACN/ARSN (if applicable)

Mzture of assnciation

See Annexure A, Tables 1 and 2

6. Addrosses

The addresses of perzons named in this form are as follows:

Narw Addrass
Orbis Group Ci- Orbis Australia, Level 2 Challis House, 4 Martin Place Sydney , NSW 2000
—

Signature

printrame  Sitmon Marais Director

Sign here

(1

T e
date Zharchd Auqust 11

DIRECTIONS

ff there are a number of substantial holders with similar or related ralevant interests (eg a comporation and is related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If the
relevant interestz of a group of parsons are sssantlally simifar, thay may be refared t theoughout the form &35 a specifically
named group if the: rembership of each group, with the names and addresses of members & dearly set out in paragraph 6 of
the formn,

A See the definition of "associate” in section 9 of the Corporations Act 2001.
(3 Sae the definition of “relevant interest’ in sections 608 and 6718(7) of the Comporations Act 2001.
4 The voling shares of 8 company constitute one class unjess divided into separate dasses.
(9) The person's votes divided by the total votes in the body corporate or scheme multiplied by 1060
(&) Include datalls of:
{a) any relevant agreement or other cireurmnstances because of which the change in relevant intenest occumed. If

%

®

)

subsaction 6718(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
staternent by the person giving full and accurate details of any contract, scheme or arangement, must accompany
this form, togather with a writlen statement cartifying this confract, scheme or amangement; and

(by any qualification of the power of 3 person to exercise, contol the exencise of, or influenca the exergise of, the voting
powars or dispasal of the secyrities to which the relevant interest relaiss (indicating clearly the particular securities
to which the qualification applies).

See the definition of ‘relevant agreement” in section 9 of the Comorations Act 2001,

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant mterest
was acquired has, or may, become entitied to receive in relation 1o fhat acquistion. Details must ba inchided aven if the benefit
is conditional on the happening or not of a contirgancy. Datalls must be included of any benefit paid on behalf of the substantial
hoider or its associate in relation fo the acquisitions, even if they an ot paid dirsctly o tha person from whom the relevant
interest was acquired,

If the substantial holdar is unable to determine the identity of the person (&g if the relavant intersst anises bacase of an option)
write “unknown”.

Give details, if appropriate, of the present assodiation and any change in that association $incs the st substantial holding
riotice,
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Austal Limited
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Siman Marais Director
Sign here - : Date 2Marsh4
AR Do August 11
Table 1 — Related bodles corporate
The following eriies are associates of Orbis Ausiralia and each other by virtue of being related bodies comporate.
Orbis Holdings Limited Orbis Mansfield Street Properties Ltd
Orbis World Limited Orbis Invesiment Management (BVI) Limited (OBIVL)
Crbis Investment Management Lirnited (OIML) Orbis Investment Advisary Ply Limited
Orbis Asset Management Limited (QAML) Orbis Holdings (Australia) Pty Limited
Qrbis Administration Lirited Orbis Investment Managemant (Australia) Pty Limited
Orbis Investrent Research Limited Orbis Clisnt Services {Canada) Limited
Crbig Invasiment Management (MIS) Limited Ortis Holdings (UK) Limited
Tripke Blue Holdings Limitad Orbis Investment Management (Europa) LLP
Pictet Overseas Trust Corporation and Pictet Trustee Company $A Orbig Investment Advisory (Hong Kong}) Limited
Tabla 2 - Funds
An entity withirt the Orbis Group acts 8% invesiment manager for some or all of the assets in the following funds.
No | Fund name Investment Rafarence | Registered Holder Persons entttled to be registered
Manager Code holder
1 Orbis MIS = Orhis/SM Qrbis Australia EMEF Gitigroup N.A (Citi) as nominee | Citi a5 nominae of SMEF
Australia Equity Fund of SMEF
2 | Warakim Endeavour Fund Orbis Australia [ SMWK ANZ Nominees Ltd as nominee | ANZ Nominees Lid as nomines of
of SMWK SMWK
3 Qrbis MI5 - Orbis Global QOiML GAPL SSAL as nominee of GAPL S8AL a3 nominee of GAPL
Equity Fund
4 Qrbig Glohal Equity Fund QiML, QGEF Citigroup Pty Ltd as nominee of | Ciligroup Pty Ltd as nomines of
Limited OGEF OGEF
5 | Orbis Optimal $A Fund QIML OSAP Cifigroup Ply Ltd as nominee of | Cifigroup Pty Ltd as nominea of
Limited OSAP DSAF
6 Orbis SICAV =Global Equity OIML SGPL Citigroup Fty Ltd as nominee of | Citigroup Pty Lid as nomines of
Fund SGPL SGPL
7 Qrbis Optimal Global Fund LP | OAMLE QOLP Citigroup Pty Ltd as nominea of | Cifigroup Pty Ltd as nomines of
QOLP ooLp
8 Orbis Asia ex-Japan Fund ODBVIL XJPL Citigraup Pty Ltd a5 nominge of | Citigroup Pty Ltd as nominee of
XJPL XJPL
8 Intech Ausfralian Shares High | Orbis Australia SEMIA JP Morgan Nominees Australia | JP Morgan Nominees Australia Ld
Alpha Trugt Ltd a5 nominge of SMIA a5 nominge of SMIA
10} Construction and Building Orhis Australia SMCB Naticnal Nominees (NAB NAB Custodian Setvices as nominea
Uriions Superannuation Fund Custodian Sarvices) as for SMCB
nemineg for SMCE
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Morgan Nominees Australia | JP Morgan Nominees Australia Ld
Ltd a nominee of SMHT as nominee of SMHT
12 | Hostplus Superannuation Orbis Australia SMHP JP Morgan ag nominae of JP Morgan Nominees Australia Ltd
Fund SMAU ag nominee of SMAU
13 | Russell Australian Orbis Australia SMRI SSAL as nominee of SMRI 83AL as nominee of SMRI
pportunities Fund
14 | Orbis International Equity LP | OAML IELP Citigroup Pty Ltd 25 nominee of | Citigroup Pty Ltd &8 nominee of [ELP
IELP
15 | Catholic Superannugtion Fund | Orbis Australia SMCS NAB Custedian Services NAB Custodian Services
16 | Orbis US Equity Fund LP QAML USLP Citigroup Pty Ltd 8s nominee of | Citigroup Pty Ltd as nominae of [ELFP
IELP
17 | Qantas Superannuation Plan | Orbis Australia MO JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Lid & normines of SMQS a5 npminga of SMAS
18 | Maritime Super Orbis Australia SMMS NAE Custodian Sefvices as NAB Custodian Services &5 nomines
riomines for SMMS for SMMS
19 | Waraklrri Australian Equities Qrbis Aystralia SMWA ANZ Nominess Ltd as nomines | ANZ Nomineses Ltd a5 nominee of
Pensions and Charities Fund of SMWA SMWA
20 | Non-Government Schools Orbis Australia | SMNG SSAL 25 nominee for SMNG | SSAL as nominees for SMNG
Supsrannuation Fund
2 Orbis/oM Australia Orbig Australia SMSF Citl & nominee for SMSF Giti a5 nomines for SMSF
Qpportunity Fund
22 | REST Superannuation Flind Qrbis Australia SMRT SSAL as nomines for SMNG S5AL as nominass for SMNG
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Trade date Reference code Action No security Consideration

11 March to 17 Jun 11 SMCB Buy 322,825 $921,483
2 March to 27 Jun 11 SMCS Buy 122,413 $326,402

4 May to 23 Jun 11 SMEF Buy 461,130 $1,315,408
14 March to 28 March 11 SMHP Buy 175,227 $502,710
16 March to 17 Jun 11 SMIA Buy 122,529 $345,582
10 March to 17 Jun 11 SMQS Buy 150,123 $433,461
13 March to 25 March 11 SMMS Buy 45,803 $129,521
10 March to 20 Jun 11 EMNG Buy 185,143 $519,290
24 May to 22 Jun 11 SMHT Buy 73,169 $203,599

4 May to 20 Jun 11 SMRI Buy 86,760 5242118

2 Aug 11 SMRT Buy 510,846 §1.476,663

Total 2,255,968 $6,416,638

All frades on marked unless otherwise indicated.

Tahle 4 - Present ralevant interest

Reforance code Total number of security
SMCB 2,811,172
SMCS 1,166,390
SMEF 3,044 273
SMHP 1,633,614
SMHT 2271217
SMIA 641,231
SMR 487,128
SMWK 24,696
SMQS 1,092,486
SMMS 1,060,839
SMWA 19,957
SMNG 1422088
SMRT 510,346

Total 17,085,938




