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Form 603

Corporations Act 2001

Section 671B
NOTICE OF INITIAL SUBSTANTIAL HOLDER

0 [A

Ta
ACN/ARSN

Fhoton Group Limited (ASX Code:; PGA)

ACN: 091 524 515

1. Details of substantial holder (1)
Intelligent Investor Funds Pty Lid

ABN: 78 138 351 345
The holder became a substantial holderon 8 7 B / 2011

Name
ABN

2. Detalls of voting power
The total number of votes attached to all the voting shares in tha company or vollng Interests in the scheme that the
substantial holder or an assoclate (2) had relevant interest (3) in on the date the substantial holder are as follows:

Class of securities (4)

Number of securities

Person's voles (5)

Voting power (6)

Ordinary Shares

80,432,814

80,432,814

9.22%

3. Details of relevant intarests .
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the
date the substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7)

Class and number of

gecurities
Intelligent Investor Funds Pty | Power to (or to control) exercise 80,432,814 ordinary
Lid vote 80,432,814 fully paid ordinary units

units and/or dispose of the securities
as investment managers of the
Intelligent Investor Value Fund and
Officium Special Situations Fund

4. Details of present registered holders
The parzong registered as holders of the securties referrad to in paragraph 3 above are as follows:

Holder of relavant Registered holder of Persons entitled to Class and number of
intarast securlies ' be registered as securities

holder
Intelligent Investor Funds | National Nominees Fundhost Limited as | 47,762 563 ordinary
Pty Ltd Limited responsible entity of | units

the Intelligent

Investor Value Fund
Intelligent Investor Funds | Bond Street Custodians Officium Capital 32,670,251 ordinary
Pty Ltd Limited as Custodlan of | Limited as units

the Officium Special
Situations Fund ARSN
110 619 488

Responsible Entity of
the Officium Special
Situations Fund
ARSN 110 619 488

5. Congideration .
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months
prior to the day that the substantial holder became the substantial holder is as follows:

Haolder of relevant interest Date of Consideration (9) Class and number
acquisition of securities
Cash Nan-
cash

Intelligent Investor Funds Pty Ltd 24/06/2011 | $55,055.99 #N/A | 1,390,000
Intelligent Investor Funds Pty Ltd 2710672011 | 584,038 47 #N/A | 2,160,000
Intelligent Investor Funds Pty Ltd | 28/06/2011 | $568 251 84 #N/A | 1,445 814
Intelligent Investor Funds Pty Ltd | 29/06/2011 | $79.717.84 #N/A | 2,002 499
Intelligent Investor Funds Pty Lid 30/06/2011 | $16,044.00 #N/A | 400,000
Intalligent investor Funds Pty Ltd R/08/2011 $64.,070.40 #N/A | 2,000,000
tntelligent Investor Funds Pty Lid 8/082011 811933112 | #N/A | 4,000,000
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6. Associafes
The reasons the person named In paragraph 3 above are agsociates of the substantial holder are as follows:

Name and CAN/ARSN (if applicable) Name of association
7. Addresses
The addresses of persons named on this form are as follows:
Name Address
Photon Group Limited Laval 9, 155 George St, SYDNEY, NSW,
] AUETRALIA, 2000
Intelligent Investor Funds Pty Ltd Suite 507, 19A Boundary St, Rushcutters Bay,
Sydney, NSW, Australia, 2011
Officium Capital Ltd Tefrace House 3, 249 Coronation Drive,
Milton, QLD, Auziralia, 4064
Fundhost Limited Suite 1, Level 8, 70 Castlersagh 5t, Sydney
NSW, Australia, 2000
Signature
Print name STEVE~ JoHassons Capacity DiQE cxwrn
Signature - %ﬂ— Date 1o l ¢ I L\

DIRECTIONS
(1) If thare are a number of substantial holders with simllar or related relevant interests (sg. a comoration and its related
corporations, or the manager and trustae of an equity trust), the names could be included in an annexure Lo the form. If the ralevant
interests of a group of persons are essentially simllar, they may be referred to throughout the form as a specifically named gmup if
the mernbership of each group, with the names and addresses of mambers is cleady set out in paragraph 7 of the form.

{2) See the definition of "associate” In section 9 of the Corparations Act 2001,
(3) See the definition of "ralevant interest™ in sections 608 and §718(7) of the Corporations Act 2001.
{4) The voting shares of a company constitute one class unless divided into separate clazzes.

(5) The total number af votes attached to all the voling shares In the company or voting interests in the schame (if any) that the
parson or an associale has a relevant intarest In.

(6) Tha person's votes divided by the total vates in the body corporate or schame muttiplied by 100.

(7) Include details of;

(a) any relevant agreement or other circumstancas by which the relevant interest was acquired., If subsection 571 B{4}
applies, a copy of an}" document setting out the terms of any relevant agreement, and a statemant by the parson
giving full and accurate details of any contract, scheme or arangement, must aceompany this form, together with a
written statamant certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a persan to exercise, control the exercize of, or influenca the exercise of, the voting
powers or disposal of the securlties ta which the relevant intarast ralates (Indicating clearly the particular sacurities
to which the qualification applies).

See the definition of "relevant agreamant” in section 0 of the Corporations Act 2001,

(8) If the substantial holder is unable to datarmine the ldentity of the person { eg. if the relevant Interest arises because of an option}
write "unknewn".

(9) Datails of the considertion must include any and all banefits, maney and other, that any per=on from whom a relevant interest
was acquired has, or may, bacome entitied to receive in relation to that acquisition, Details must be included even if the banafit is
.cnndltlonal on the happening or not of a contingency. Detalls rust be included of any benaefit paid an bahatf of the substantial
helder or itz aszociate In relatlon to the acjuisitions, even if thay are not pald directly to the person from whom Lhe relevant interest
was acquired.
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