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COAL SEAM DEVELOPMENT EXTENDED TO OVER 1.6 KM ALONG STRIKE
LENGTH

* Third significant (102.6 m) coal sequence intercepted
* Cumulative down hole coal seam thickness 81.4 m thick
* Coal seam development strike now defined over 1.6 km of strike length

The Directors of TVN Corporation Pty Ltd (ASX:TVN) are pleased to announce the results
from our latest drilling on the Nuurst Project.

Hole NDH 04 has intersected a 102.6 m thick coal sequence which includes a cumulative coal
seam thickness of 81.4 m. Hole NDH 04 was drilled 800 m further north along strike from the
previously reported hole NDH 02. This hole substantially extends the known coal seam
development to over 1.6km of strike length.

Hole NDH 03 had previously been collared 10 m west of NDH 04, however this hole was
abandoned following collapse of the hole and associated drilling equipment problems. These
problems were rectified and the rig continues to operate effectively on subsequent holes.
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Figure 1: long section through the deposit, outlines the scale of the coal seam development.



TVN looks forward to reporting further drilling results as they come to hand in the future.
About the Nuurst Project:

The Nuurst Project is a 3,451 Ha exploration licence located 120kms south of Ulaanbaatar in
an area with a number of operating coal mines. Nuurst is 6km from existing rail infrastructure
providing low cost access to the key coal export markets of China, South Korea and Japan.
TVN has entered into an option agreement to purchase the Nuurst Project.

Chris Mardon
Managing Director
TVN Corporation Ltd.

Competent Person Statement

The information in this announcement that related to exploration results is based on information obtained from
the vendor and Cadastral archives in Mongolia and recent drilling and trenching activities on site. This
information has been reviewed by Mr Geoff Richards of CSA Global Pty Ltd, Western Australia. Mr Richards is
a member of the Australian Institute of Geoscientists and has sufficient experience which is relevant to the style
of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify
as a competent person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration
Results, Mineral Resources and Ore Reserves’. Mr Richards consents to the inclusion in the report of the
matters based on his information in form and context in which it appears.



PROJECT NAME Nuurst 718001 E

* LICENSE INFORMATION XV-008159 5242010 N
DRILL HOLE NUMBER NDH-04 UTM WGS-84
* * DATE COLLARED 2011.08.01 North 48

MINERAL EXPLORATION COMPANY DATE COMPLETED 2011.08.11 Vertical

DESCRIPTION From To Coal
(Colour, Weathering, Rock Type, Grain size etc) m m m

Brown colored. fine to medium erained. noorlv sorted sand. 0.00 1.40

Dark brown colored very coarse grained, moderately sorted sand with 0.3-0.8 cm 1.40 7.40

sized, subangular granules in total to 50%. : :

Dark brown coarse to very coarse grained, very poorly sorted sand with 0.3-0.8 cm 740 10.40

sized. subaneular erained in total to 20%. | .

Dark brown coarse to very coarse grained, poorly sorted sand with 0.2-0.8 cm,

L 10.40 27.00

subangular grained in total to 15-20%.

Dark brown to gray colored fine to medium grained, poorly sorted sand. 27.00 30.00

30.00-34.00 m core recoverv 22%, Dark erav clav with 0.5-4.00 cm subangular 30.00 30.54

Dark gray, gray colored mudstone. Lower contact is broken. 30.54 33.55

Dark gray, fine grained carboneuous sandstone with 1..00-6.00 cm subrounded

. 33.55 38.00

granules. Graunels in total to 20-25%.

Core is washed. Gray conglomerate, 2.00-6.00 cm sized, rounded granules. 38.00 47.00

Tark orav medim oramed nonrly sarfed sand with T S0-3 00 cm_sohronnded 2700 IR

Gray, vely poorly Sorted, subrounded conglomerate. 1.00U-5-UU CIm dlameter, MIusion

/granite, gabbro, dlome/ rock fragments. Core is broken, washed, core recovery 17%.| 47.85 53.00

c tic ol

Core recoverv 56% Grav fine to medium erained. poorlv sorted. verv weak strencht| 53.00 54.50

Gray, very poorly sorted, subrounded conglomerate. 0.50-7.00 cm diameter, inrusion 54.50 56.43

Gray, fine grdmcd well sorted sand. Corc is broken, core recovery 60% Somc parts 56.43 59.00

orl 59.00 5991

5Ty T0 ATk gray, MedTim 10 COaTrse grameq moderatery sorted SRR oo

65.00 m core recovery 53%. At 62.49-62.58 m rock fragments, at 62.79-62.83 m 59.91 65.00

Tore 1s wastied, gorc recovery 10%, gray conglomerate with 1.00-7.00 cm diameter,

ronnded matri 65.00 68.00

68.00-71.00 m core recoverv 53%, Grav. dark erav colored coarse to verv coarse 68.00 69.88

Grav. dark orav. medium erained. poorlv sorted carboneuous sandstone with 1.00- 69.88 71.00

Dark gray mudstone. Core loss, core recovery 43%. Lower contact is broken 71.00 74.00

Gray to dark gray mudstone. Some pars with coaly shale, lower contact is 30-40 74.00 78.04

deorees to core axis, Core recoverv 83%. . )

athered coal Taver core < hroken (013 ST

Gray to dark gray colored interbedded mudstone and shaly coal bed. Mudstone a top

78.54 81.90
fnarts At 79 90-80 05 m coal hed 20-25 deorees ta core axis At R0 05-R0 4R m
roken. rounded coal bed. That is a shear zone 81.90 82.28
ark brown coal bed. 20 degrees to core axis 82.28 83.58
ark orav mudstone T.ower contact 1s 25 deorees to core axis nndulose 83 D8 84.05
Light gray mudstone with 3.00-10.00 cm thick coalu shale and some parts gray fine 84.65 88.46
lto medium grained sandstone bed. Sandstone bed ~10.00 cm thick. Lower contact is )

_ T contaci 1 B RS
ark hiack hrown colored carhopeuouns shalv coal Nosamnle SRalv coalhed D50 X9 A4 CINIEY
wravmudsione [ower confact is hroken oA 9110
T TV WA Y a2 Y T Y T YAy KV 2 PN N Y Y A A 8 W 910 YY)

Dark gray, gray colored fine to medium grained, well sorted sandstone with some

parts sandy mudstone and 0.50-4.00 cm thick coal bed. Coal bed 25-30 degrees to 92.37 114.13

core axis.

Dark bhlack shalv coal T.ower confact is broken 11413 114,46

Dark orav coalv shale with 0.5-0.8 cm thick coal bed. 25-30 deerees to core axis. 114.46 115.10

Black hbrown colored coal hed Cola hed 20-25 deorees to core axis T.ower contact 1s 11510 11647

Gray, dark gray mudstone with some parts coaly shale and fine grained sandstone. At

119.00-119.30, 119.50-119.80 fine grained sandstone, 123.70-123.90 m coarse 116.47 125.10

grained sandstone bed. Contact is irregular.

RIack hrown cnlored ~oal hed tnner confact 1s 10 deovess Iower confact 18 200 pAMLI] AW

Lark _oravomudefone J ower confactac Rroken
lack brown coal bed. T.ower contact 1s broken 2556 2590
Dark erav mudstone with coal debris. Lower contact is 10 degrees to core axis 25.90 2
lack brown to dark erav colored interbedded coal and shalv coal bed. Shalv coal a 26.70 27.11
Dark erav coalv shale. Lower contact is 25 degrees to core axis. undulose 27.11 27.28

Black brown coal bed. 20-25 degrees to core axis, undulose, lower contact is 10 127.28 127.77

Nark orav inferhedded mudsione and coalv chale coal hed Coalhed s 000 T 00 em | 177 77 TIX 73

Dark gray coaly carboneuous mudstone. LOwer contact 1s 5 degrees to Core axis, 128.73 132.02

undnl At 130 10,120 20 m carhanenons coal hed nnner cantact ic 5.10 degrea

Gray, medium grained, well sorted sandstone. Lower contact is broken /~10 degrees 132.02 133.78

Rlack hrown coal hed T0-15 deoress In core axis T ower confact 1s 15 deorees in (KEWES 13476

Gray, interbedded coaly shale and shaly coal, coal bed. At 135.33-135.59 m, 136.58- 134.26 136.74

136.74 m black brown coal bed. Coal bed 10-20 degrees to core axis. Lower contact )
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Gray shaly coal with coal debris. Lower contact is 15 degrees to core axis, undulose.

At 151.44-151.66 m gray, fine grained, well sorted sandstone bed. Weak strength, 136.74 154.27
fresh rock. Contact is irregular.
Black brown banded. coal and coalv shale. Bottom in nart coalv shale. 14 cm thick. 15427 154.82
Dark orav coalv shale with 0.2-3.0 cm coal bed. Lower contact is broken. 154.82 155.90
Grav shale with coal debris. lower contact is broken. 155.90 156.80
Dark gray coaly shale with 0.2-2.0 cm banded coal bed. Coal bed 20-30 degrees to 156.80 159.23
core axis T.ower contact is30 deorees. irrreoular At 158 06-158 51 m orav fine to . )
Dark grav to _grav verv poorly sorted conglomerate. 0.5-5.0 cm rounded granules in 159.23 161.10
Gray shale with some parts 0.1-0.5 cm coal and coaly shale bed. Lower contact is 30 161.10 166.23
degrees to core axis, undulose. ) i
Rlack brown coal bed Coal hed 20-30 deorees to core axis T.ower contact broken 16673 166.76
er contact 15 10 deorees fo core axi Th6Th T67 13
Black brown coal bed. Coal bed 20-30 degrees to core axis. Lower contact broken 167.13 167.53
Gray shale with coal and fine grained, 10 cn thick sandstone bed. Lower contact is
10 degrees to core axis. At 170.00-170.23 m black brown carboneuous coal bed, 167.53 173.86
upper contact is 20 deerees. lower contact is 35 deerees to core axis. At 171.09-
Gray, very poorly sorted, conglomerate with shale and coal bed. Granules is 0.5-8.0
. . 173.86 177.00
cm diameter. rounded. Core is broken. core recoverv 89%
Gray fine to medium grained sandstone layer with shale bed. Lower contact is 15
degrees to core axis. At 177.90-178.05 m weak strength coaly shale. At 178.45- 177.00 183.77
178.80 m gray conglomerate, 0.5-5.0 cm diameter granules in total to 35-40%.
S Y o TN o S o TR TR TP M e METT R T T TrWaraT T3 TRAIX
[Grav_fine orained To medimm orained well sorfed sandstone with 5-15 cm thick TRA T TRS A4
Dark gray, coaly shale with 0.2-6.0 cm coal bed. Coal bed 5-30 degrees to core axis.
. . 185.44 191.60
Lower contact is 20 degrees to core axis.
T TOT A T97 30
Dark hiack orav coaly chale hed | awereanfact 1s [0 deorees fa core ax1s 9730 U773
Rlack brown dull coal hed with R 0 cm thick coalv shale hed Tower contact 1s 15 10775 19370
Dark gray coaly shale. Lower contact 1s broken /~T0 degrees/ At 196.60-197.00 m
banded coaly shale and coal bed. Coal bed 0.5-5.0 cm thick, 10-15 degrees to core 193.70 199.36
axis
Black brown dull and bright coal bed. Lower contact 10 degrees to core axis. At 199.36 202.10 274
ark orav coalv shale T.ower contact is deorees to core axis Af - m 202.10 203.40
Black brown dull and bright coal bed. Coal bed 15-20 degrees to core axis. Lower 203.40 205.60 2.20
Yark orav coalv shale with 0 T-0°3 cm thick coal hed T ower confact 18 0 deorees o | 205 6 20600
Black brown colored dull and bnght coal seam. Coal seam 20-25 degree§ mostly, 206.00 213.50 750
very rarely 15 degrees to core axis. Lower contact 20 degrees to core axis.
Srav chale with Tine fo medinm oramned sandsfone hed and coal dehric T awer PARIRI PAY:N:Y
Tack brown coal bed T.ower contacfis 5 deorees to core axis 214.6: 21493 023
Grav to dark orav.coalv shale to medium erained sandv coalv shale bed. T.ower 2149 21034
ack. orav brown colored coaly shale Coal bed 18 03-3 0 ¢m thick. 5-10 degrees to 21603 21717
ack brown coal bed Coal bed 18 15-20 deorees to core axis lower contact 18 25 2171 21817 1.00
Jark orav coaly chale ower confactis 10 deoreas fn core avic TTXT TTRNE
ack brown coal bed. Lower contact 20 degrees to core axis 218.54 218.8 0.33
219.03 to 1.0 m core loss. Dark gray, carboneuous coaly shale. 218.87 221.70
Black brown coal bed. some parts 0.5-5.0 cm thick cqaly shale bed. Lower contact 5 221.70 223.30 1.60
Gray to dark gray colored coaly shale, Tower contact 1s T0 degrees to core axis, 22330 227.00
undulose At 225 74-226 00 m coalv shale and handed () 5-2 5 em thick coal hed . .
Black hrown dnllcoalhed T0-T3 deorees io care axis [ awer confact1s 0 deorees tn | 27700 770 M)
Dark erav mudstone. Core is broken. [ower contact is 50 degrees to core axis. 228.08 228.75
Black brown dull coal seam. Lower contact is 35 degrees to core axis, undulose. At
229.09-229.11 m, 229.95-229.97 m, 230.45-230.47 m, 230.51-230.54 m, 232.85- 228.75 236.56 7.81
232.88 m, 235.19-235.26 m carboneuous, shaly coal.
Mudstone coal interbedded laver T.ower contact is 25 deorees to core axis 236.56 237.30
Black brown dull coal seam, lower contact 30 degrees to core axis, undulose. 237.30 240.82 3.52
Gray carboneuous mudstone. Lower contact is 20 degrees to core axis. 240.82 241.12
Black brown dull coal seam. Lower contact is 20 degrees to core axis. At 245.24-
245.32 m coaly mudstone bed., upper contact is 15 degrees, lower contact is 20 241.12 248.00 6.88
degrees to core axis.
Dark gray colored carboneuous mudstone, coal, coaly shale interbedded layer. Coal 248.00 250.70
is 5.0-20.0 cm thick. Lower contact is 10 degrees to core axis. : .
Black brown dull coal bed with 2.0-4.0 cm thick coaly shale bed. Lower contact is 250.70 252.14 1.44
Dark orav coalv mudstone 1 ower contact is 20 deorees fo core axis_undulose 257 14 25754
Black brown dull coal seam. Coal seam is 20-30 degrees mostly, rarely 10-15 252.54 268.42 15.88
Yark orav in orav colored handed mudsione coal_coalv shale hed T ower confactis TOR 47 TOX 77
Black brown coal bed. 20-25 deorees to core axis. [.ower contact is 20 decrees to 208.72 209.76 1.04
Jark orav hilack colored handed shalv coaland coal hed [ ower confact 16 31 76076 760760
Riack hrown coal hed caal hed JO-30 deoress o care avis Iowsr contact1s 70 760776 T H6 070
Yark orav coalv muddione hed T ower contact ie 70 deoress in core axic indnlase 77006 TTOR6
Black brown dull, bright coal seam. Coal seam is 20-25 degrees mostly, rarely 30, 10]
15 degrees to core axis. Lower contact is 20 degrees to core axis. At 283.68-283.74 270.86 293.00 22.14
m banded shaly coal bed.
Dark gray to gray colored coaly mudstone layer with 0.5-1.0 cm sized coal bed. 293.00 295.05
|Black brown dull and bright coal bed. 25-30 degrees to core axis. Lower contact is 295.05 295.98 0.93
[Dark erav carboneuous shale. Lower contact is 20 deorees to core axis. undulose 295.98 296.88
l};}:zliznbrown dull and bright coal bed, 20-25 degrees to core axis, lower contact is 296.88 299.95 307
[RTack hrown orav hrown shalv coal hed T ower confact 15 15 AE0Ters Tn Core AXis 79995 OO AT
Black brown dull and bright coal bed. lower contact is 25 degrees to core axis 300.69 301.95 1.26
Dark gray to gray colored interbedded coaly shale, coaly mudstone, carboneuous
. 301.95 311.00
sandy mudstone, coarse grained sandstone bed. End of hole.
Total coal thickness 81.37




