
 

 

 

Changes to the Board 

 

 

19 August 2011 

 

Praemium Ltd announces the following changes to the Board. 

Dr Don Stammer has stepped down as Chairman but will remain on the Board as a non-
executive director.  Dr Stammer requested this change in responsibilities on health grounds. 
The Board acknowledged and thanked Dr Stammer for the leadership he has given to 
Praemium since the Company listed in 2006. 

The Board has appointed Mr Bruce Parncutt, a non-executive director, as Chairman.  Mr 
Parncutt has over 30 years of experience in investment management, investment banking and 
stockbroking, including seven years as Chief Executive of listed securities firm McIntosh 
Securities and three years as Senior Vice President of Merrill Lynch, and extensive experience 
as a non-executive director including as a director of Australian Stock Exchange Ltd. 

The Board has accepted the resignation of Ms Cathryn Nolan as executive director.  As the 
Company's General Counsel, Ms Nolan reports to the Chief Executive Officer, Mr Michael 
Ohanessian, who is not a member of the Praemium Board.  In view of this reporting line and in 
the interests of best corporate governance, Ms Nolan and the Board agreed that it would be 
inappropriate for her to continue as executive director in these circumstances.  The Board 
expressed its appreciation of the contribution Ms Nolan had made as executive director.  Ms 
Nolan remains General Counsel and Company Secretary.   

 

For further information, contact Bruce Parncutt on +613 9691 6868      

 

About Praemium: Praemium Ltd (ASX:PPS) is one of Australia’s leading suppliers of online 

financial portfolio administration and Separately Managed Account (SMA) technology, 

administering in excess of AUD 45billion-FUA*  of assets in Australia and with more than 

£280million-UK* in funds on the platforms (FOP) it operates in the UK.  Praemium currently 

provides services to approximately 500* financial institutions and intermediaries, including 

some of the world’s largest financial institutions.  

 

 *As at 30 June 2011 
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Rule 3.19A.1 

Appendix 3X 
 

Initial Director’s Interest Notice 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 

documents given to ASX become ASX’s property and may be made public. 

Introduced 30/9/2001. 

 

Name of entity   Praemium Limited 

ABN  74 098 405 826 

 

We (the entity) give ASX the following information under listing rule 3.19A.1 and as agent 

for the director for the purposes of section 205G of the Corporations Act.   

 

Name of Director Jeffrey Bruce Parncutt 

 

Date of appointment 8 August 2011 

 

Part 1 - Director’s relevant interests in securities of which the director is the registered 

holder 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be 

disclosed in this part. 

 

 

Number & class of securities 

 

Nil 
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Part 2 – Director’s relevant interests in securities of which the director is not the 

registered holder 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Name of holder & nature of 

interest 
Note: Provide details of the circumstances giving rise to 

the relevant interest. 

 

The Parncutt Family Foundation 

(Trustee). 

 

Lion Capital Pty Ltd (Sole Director) 

 

Lion Nominees Pty Ltd (Director) 

Aft JB Parncutt Family 

Superannation Fund  

 

 

Number & class of Securities 

 

 

 

550,000 ordinary shares 

 

 

4,855,000 ordinary shares 

 

 

1,700,000 ordinary shares 

 

 

Part 3 – Director’s interests in contracts 
 

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be 

disclosed in this part. 

 

Detail of contract Not applicable 

Nature of interest 

 

 

Not applicable 

Name of registered holder 

(if issued securities) 

 

Not applicable 

No. and class of securities to 

which interest relates 

 
 

Not applicable 
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Rule 3.19A.3 

Appendix 3Z 
 

Final Director’s Interest Notice 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 

documents given to ASX become ASX’s property and may be made public. 

Introduced 30/9/2001. 

 

Name of entity   Praemium Limited 

ABN  74 098 405 826 

 

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the 

director for the purposes of section 205G of the Corporations Act.   

 

Name of director Arthur Naoumidis 

Date of last notice 1 April 2011 

Date that director ceased to be director 8 August 2011 

 

Part 1 – Director’s relevant interests in securities of which the director is the registered holder 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be 

disclosed in this part. 

 
Number & class of securities 

 

19,524,883 Ordinary Shares 
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Part 2 – Director’s relevant interests in securities of which the director is not the registered 

holder 
 

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be 

disclosed in this part. 

 

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Name of holder & nature of interest 
Note: Provide details of the circumstances giving rise to 

the relevant interest 

 

 

Not applicable 

 

 

 

 

 

 

 

Number & class of securities 

 

 

 

Part 3 – Director’s interests in contracts 

 

Detail of contract Not applicable 

Nature of interest 

 

 

 

Name of registered holder 

(if issued securities) 

 

 

No. and class of securities to 

which interest relates 
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Rule 3.19A.3 

Appendix 3Z 
 

Final Director’s Interest Notice 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 

documents given to ASX become ASX’s property and may be made public. 

Introduced 30/9/2001. 

 

Name of entity   Praemium Limited 

ABN  74 098 405 826 

 

We (the entity) give ASX the following information under listing rule 3.19A.3 and as agent for the 

director for the purposes of section 205G of the Corporations Act.   

 

Name of director Cathryn Nolan 

Date of last notice 1 March 2011 

Date that director ceased to be director 18 August 2011 

 

Part 1 – Director’s relevant interests in securities of which the director is the registered holder 
In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Note: In the case of a company, interests which come within paragraph (i) of the definition of “notifiable interest of a director” should be 

disclosed in this part. 

 
Number & class of securities 

 
800,000 ordinary shares and 250,000 performance rights.  
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Part 2 – Director’s relevant interests in securities of which the director is not the registered 

holder 
 

Note: In the case of a company, interests which come within paragraph (ii) of the definition of “notifiable interest of a director” should be 

disclosed in this part. 

 

In the case of a trust, this includes interests in the trust made available by the responsible entity of the trust 
 

Name of holder & nature of interest 
Note: Provide details of the circumstances giving rise to 

the relevant interest 

 

 

Not applicable 

 

 

 

 

 

 

 

Number & class of securities 

 

 

 

Part 3 – Director’s interests in contracts 

 

Detail of contract Not applicable 

Nature of interest 

 

 

 

Name of registered holder 

(if issued securities) 

 

 

No. and class of securities to 

which interest relates 

 
 

 

 


