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No responsibility for contents of Investor Presentation

* To the maximum extent permitted by law, Matrix Composites & Engineering Limited and representatives:

* make no representation, warranty or undertaking, express or implied, as to the adequacy, accuracy, completeness or reasonableness of this Investor
Presentation or any other written or verbal communication transmitted or made available to any recipient;

« accept no responsibility or liability as to the adequacy, accuracy, completeness or reasonableness of this Investor Presentation or any other written or
verbal communication transmitted or made available to any recipient; and

+ accept no responsibility for any errors or omissions from this Investor Presentation whether arising out of negligence or otherwise.

Accuracy of projections and forecasts

*This Investor Presentation includes certain statements, opinions, estimates, projections and forward looking statements with respect to the expected
future performance of Matrix Composites & Engineering Limited . These statements are based on, and are made subject to, certain assumptions which
may not prove to be correct or appropriate. Actual results may be materially affected by changes in economic and other circumstances which may be
beyond the control of Matrix Composites & Engineering Limited . Except to the extent implied by law, no representations or warranties are made by
Matrix Composites & Engineering Limited , its advisers or representatives as to the validity, certainty or completeness of any of the assumptions or the
accuracy or completeness of the forward looking statements or that any such statement should or will be achieved. The forward looking statements
should not be relied on as an indication of future value or for any other purpose.

No offer to sell or invitation to buy

*This Investor Presentation does not, and should not be considered to, constitute or form part of any offer to sell, or solicitation of an offer to buy, any
shares in Matrix Composites & Engineering Limited , and no part of this Investor Presentation forms the basis of any contract or commitment
whatsoever with any person. This Investor Presentation does not constitute an offer or solicitation in any jurisdiction in which such offer or solicitation is
not permitted under applicable law. Distribution of this Investor Presentation in or from certain jurisdictions may be restricted or prohibited by law.
Recipients must inform themselves of and comply with all restrictions or prohibitions in such jurisdictions. Neither Matrix Composites & Engineering
Limited , its advisers or representatives accept any liability to any person in relation to the distribution or possession of this Investor Presentation from
or in any jurisdiction.
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VISION - Matrix Composites & Engineering Ltd

“Matrix aims to provide engineered products and services that raise the
benchmark for technical performance, reliability and safety of oil and gas
drilling and production equipment.”

* World leader in syntactic foam technologies

* Henderson plant (Perth) is the world’s largest and most advanced of it’s kind

* Supplies specialised products and services to the Global Deepwater Drilling, Subsea, LNG & Well
Construction market.




Matrlx

Composites & Englneering Ltd

Matrlx

Offshore Services & Engineering

VISION — Matrix Offshore Services & Engineering

“Matrix Offshore Services & Engineering is committed to providing specialised offshore
and iron ore handling equipment services with the highest level of confidence and the
lowest degree of risk to our customers ”

* Established Western Australian Oil and Gas Service Supplier

* Manufacturer of Onshore and Offshore Well Construction Equipment
* Services the Iron Ore sector (heavy materials handling equipment)
*Growing Offshore and Mechanical Site Services Supplier
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Financial

¢ Sales revenue up 82% to $187.3m
* EBITDA up 87% to $52.6m

o NPAT up 85% to $33.6m

¢ EPS growth of 56% YOY

e Capital raising in April - $33.8m

Operations

¢ S500m in quotes outstanding

* Henderson facility opened in June 2011; total investment S68m
* Record output in 2011

¢ Dynamic experienced management team
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Strategic

* Focus on continuous improvement in core products and processes
* Regional expansion underway — USA office open

¢ Several new well construction products introduced x x ’

, ¢ New SURF products due for launch by 1H FY012
® Product Life Cycle Service x x x x €
¢
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Exceptional YOY financial performance

FY11* FY10 Change
Revenue Sm 187.3 102.6 +82%
EBITDA Sm 52.6 28.1m +87%
NPAT Sm 33.6 18.2 +85%
NPAT Margin % 179 77 | |
EPS (basic) cps 46.0 29.4 +56%
Return on Equity % e 0 | |
Operating cash flow | Sm 1.5 26.4 -24.9m
Final dividend cps 5.0 2.0 +3.0 cps

* In the process of being audited, no change or qualifications expected
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EPS cents
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Henderson was officially opened on 8th June 2011 by CEO, Aaron Begley, and Hon. Simon
O’Brien, Minister for Finance, Commerce and Small Business.

The facility represents the latest advances in Composite Syntactic Foam Manufacturing and
and is currently the largest buoyancy manufacturing facility in the world. The Henderson plant is
operational and is producing products for the company’s global client base.

Stage 2 construction of a corporate office complex has commenced and is due for completion in early
2012. The remaining vacant land will be leveled and concreted to provide additional site storage capacity
for both internal and third party requirements.
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Improved processing technologies will drive down material costs through lower wastage levels
and more efficient use of materials.

Lower re-work costs and improved product quality has already been evidenced through
automation and process interlocks which remove the human element from independent errors and
wastage.

Technical and safety concerns have been addressed with the new plant design.
The full automation of the system is being progressively commissioned and is expected to be completed
in early Q2 FY2012.

Improvement of processes and materials will continue throughout the life of the plant.
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Matrix Composites & Engineering (U.S), Inc. has been established and is located in Houston
Texas. Matrix USA will expand its capabilities over the remainder of 2011 in Houston to include service,
warehousing and manufacturing support.

Additional service facilities are planned for Brazil and Singapore and will be rolled out over the
coming 18 months.
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e Diversification of revenue base is a key strategic objective and recognises growing opportunities
in the SURF, Well Construction and Offshore Service Markets.
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Well Construction Products

e  The development of consumable, high performance well construction equipment is a key strategic
objective for Matrix and to this end, has launched a range of composite drilling and completion products
including composite centralisers.

*  Matrix has secured several supply agreements with US and Asian based equipment suppliers and
operators for well construction equipment including composite centralisers.

e Demand for the product is being driven regionally by the number of lateral well installations, and
internationally by the rapidly growing shale gas market in the USA.

Production Buoyancy

. Matrix has developed a revolutionary patented clamping system for flexible riser and umbilical
applications.

*  Currently due for Launch in Q2 FY12, this system opens up the growing flexible riser and umbilical market
which is being driven by deepwater developments.
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In Q1 FY12 Matrix expects to grow the Buoyancy Lifecycle Management business, including audit, repair
and replacement of riser buoyancy.
Significant repair contracts have been awarded in Asia and will be completed in FY12 .

The site service capabilities of the Offshore Services Division will be utilised to provide global offshore
and onsite repair services from mobile repair facilities.
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Strong open quotation book - AUD 500 million

Anticipated revenue growth of 20% from FY011 to FY012

Some margin pressure exists due to competitive influences and AUD strength

Macro conditions are forecast to exhibit strong growth in key market sectors:
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. The deepwater rig new build cycle indicates strong demand over the next 3-4 years
. Total Rig Fleet will grow by approximately 50% from 2007 to 2013
. New Builds are typically 10,000’ capacity increasing overall average riser length
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 Longterm gI’OWth in the deepwater and ultra deepwater platform and subsea market will continue to underpin
demand for SURF products such as production buoyancy and flexible riser ancillaries.
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AARON BEGLEY

Chief Executive Officer

+61 8 9382 8955

+61 416 120 897
aaron.begley@matrixap.com.au
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MICHAEL KENYON

Chief Financial Officer

+61 8 9412 1200

+61 417 958 059
michael.kenyon@matrixap.com.au

95953
2 2222 22 2222
KRR RRI



