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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Bravura Solutions Limited

ACN/ARSN 111 148 826

1.Details of substantial holder (1)

Carp Advisory A Pty Ltd, Carp Advisory B Pty Ltd, Carp Holdings NV and the
Other Ironbridge Entities

Name

ACN (if applicable) See Annexure A

There was a change in the interests of the substantial

holder on: 19 August 2011
The previous notice was given to the company on 5 April 2011
The previous notice was dated 5 April 2011

2 Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate {2) had a relevant interest {3} in when last required, and when now required, to give a substantial holdings notice to the company or
scheme, are as follows:

Class of Securities (4)

Present Notice
Person’s votes Voting power (5)

398,370,141 58.46%

Previous Notice
Person’s votes Voting power (5}

365,036,208 56.32%

Ordinary Shares

3. Change in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as

follows:
Person whose Consideration Class and number ,
Date of . o ) .. Person's votes
change relevant interest Nature of change (6) given in relation of securities affacted
changed to change (7} affected
Equitas Nominees Off Market Share Transfer from HIN
05/05/2011 Pty Limited account to Carp Advisory A Pty - 3,320,551 -~
Limited SRN account
Equitas Nominees Off Market Share Transfer from HiN
05/05/2011 Pty Limited account to Carp Advisory B Pty - 3,320,551 -
Limited SRN account
Equitas Nominees Off Market Share Tra.nsfer from HIN
05/05/2011 L account to Carp Holdings NV SRN - 12,802,721 -
Pty Limited
account
Off Market Share Transfer to Carp
Shiamist Pty Advisory A Pty Limited in accordance
17/06/2011 Limited with Margin Loan Deed dated 15 May 5429519 2,479,930 -
2009
Off Market Share Transfer to Carp
Shiamist Pty Advisory B Pty Lirnited in accordance
17/06/2011 Limited with Margin Loan Deed dated 15 May 5429519 2,479,930 -
2009
Off Market Share Transfer to Carp
Shiamist Pty Holdings NV in accordance with
17/06/2011 Limited Margin Loan Deed dated 15 May $1,656,053 9,561,623 -
2009
Substantial Holder | Option exercise by Carp Advisory A
19/08/2011 Pty Ltd $740,032 5,692,555 +0.37%
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Substantial Holder ; Option exercise by Carp Advisory B
19/08/2011 $740,032 5,692,555 +0.37%
Pty Ltd
19/08/2011 | Substantial Holder | Option exercise by Carp Holdings NV $2,853,268 21,948,223 +1.40%
Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Nat f
. Registered holder of Person entitied to be ature o Ciass and Person's
Holder of relevant interest . . relevant
securities registered as holder {8) . 6 number of votes
interest (6) securities
Carp Advisory A Pty Limited Carp Advisory A Pty Carp Advisory A Pty S608(1)a) 398,370,141 | 58.46%
Limited - 63,169,349 Limited — 63,169,349 ordinary
ordinary shares ordinary shares shares in
Bravura
Carp Advisory B Pty Carp Advisory B Pty $608(3) ic:‘lf:;zns
Limited ~ 63,169,349 | Limited — 63,169,349 m
ordinary shares ordinary shares
Carp Holdings NV - Carp Holdings NV - S608(3}
243,555,807 ordinary 243,555,807 ordinary
shares shares
Gardun Pty Limited - Gardun Pty Limited - 5608(1)(c)
28,475,636 ordinary 28,475,636 ordinary
shares shares
Carp Advisory B Pty Limited As above As above As above As above As above
Carp Holdings NV As above As above As above As above As above
Other lronbridge Entities As above As above As above As above As above

5.

6.

Changes in association
The persons who have become associates {2} of, ceased to be associates of, or have changed the nature of their association {9} with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
Addresses
The addresses of persons named in this form are as follows:
Name Address

Signature

See Annexure A

See Annexure A

sign here

print name S Td A'ﬂ

r MTTCHELL

capacity CQ MIPARS S&CQE-TAQ\{

cate /1 L}@ZMI
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DIRECTIONS

(1) if there are a number of substantial holders with similar or related relevant interests {eg. a corparation and its related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. if the refevant
interests of a group of persons are essentially similar, they may be referred to throughout the form as a specifically named group if
the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the form.

{2) See the definition of "associate” in section 9 of the Corporations Act 2001,

{3) See the definition of "reievant interast"” in sections 608 and 6718(7) of the Corporations Act 2001.
{4) The voting shares of a company constitute one class unless divided into separate classes.

{5) The person's votes divided by the total votes in the body corporate ar scheme multiplied by 100.

(6} Inciude details of:

{a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 6718(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a staterent by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying

this contract, schemne or arrangement; and

{b} any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates {indicating clearly the particular securities to which the gqualification

applies).
See the definition of “relevant agreement" in section 9 of the Corporations Act 2001.

{7} Details of the consideration must inciude any and all benefits, money and other, that any person from whom a relevant interest
was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is
conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial
holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest
was acquired.

(8} If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option)

write "unknown".

(9} Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Annexure A
This is Annexure A of 1 page referred to in Form 604 signed by me on <5 August 2011

Signature:
Name: STOART MUXTCHELL-
Other tronbridge Entities

For the purposes of this Notice of Change of Interests of Substantial Holder, Other Ironbridge
Entities means:

. Ironbridge Capital Il A Pty Ltd; (ACN 120 210 175);

. ironbridge Capital 1l B Pty Ltd {(ACN 120 210 157);

. Ironbridge Il Luxembourg Holdings S.a.r.l. (company number B 122.618);

Ironbridge Fund I, L.P.;

Ironbridge Capital Il G.P. Limited;

Ironbridge Capital Il Pty Limited (ACN 120 177 782);

Ironbridge Capital Management Pty Limited {ACN 105 880 108); and

) ironbridge Capital Holdings Pty Limited (ACN 104 198 110).

Addresses

Carp Advisory A Pty Limited (ACN 136 517 041) Level 39, Aurora Place, 88 Phillip Street, Sydney NSW 2000
Carp Advisory A Pty Limited {ACN 136 521 732} Level 39, Aurora Place, 88 Phillip Street, Sydney NSW 2000
Carp Holdings NV Koningsstraat 97, 1000 Brussels Belgium

Ironbridge Capital I} A Pty Limited {ACN 120 210 175) Level 39, Aurora Place, 88 Phillip Street, Sydney NSW 2000

Ironbridge Capital Il B Pty Limied (ACN 120 210 157) Level 39, Aurora Place, 88 Phillip Street, Sydney NSW 2000

ronbridge Il Luxembourg Holdings S.4.r.1. {company 65 Boulevard Grand ~ Buchesse Charlotte, L -1331, Luxembourg
number B 122.618)

tronbridge Fund li, L.P. N/A
Ironbridge Capital I} G.P. Limited 89 Nexus Way, Camman Bay, Grand Cayman, Cayman Islands
Ironbridge Capital Il Pty Limited (ACN 120 177 782) Level 39, Aurora Place, 88 Phillip Street, Sydney NSW 2000

{ironbridge Capital Management Pty Limited (ACN 105 Level 35, Aurora Place, 88 Phillip Street, Sydney NSW 2000
880 108)

ronbridge Capital Holdings Pty Limited {ACN 104 198 Level 39, Aurora Place, 88 Phillip Street, Sydney NSW 2000
110}




