A WYERS

MinterEllison ! L

AURORA PLACE, B8 PHILLIF STREET, SYDNEY NSW 2000, DX 117 SYONEY

To Company antiouncements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile + 61 89215 7889

Focus Minerals Limited

From Henry Wong Facsimile +61 2 9921 8058
Email; henry wong@mintereilison.com Direct ling +61 2 9921 8536
Our Ref  SSE:HLW:20-6818439

Date 25 August 2011 Number of pages (including this one). 3

Subject Naotice of initial substantial holder

Please find attached a notice of initial substantial holder in relation to shares in Focus Minerals
Limited.

Kind regards
Henry Wong

If you do not receive all pages please talephone +61 2 9921 8636

IMPORTANT - The contants of this facsimile may be priviteged and conflidential. Any unauthorized use of the contents |s expressly
prohiblied. If you have receivexd the documant In errar, ploase advisa us by telephone {reverse charges) Immediately and then shrad
the decument. Thank you.

ME_§13050695_1 (w2000

TAe H2L "0 TSEERBESCETABETE < MOSITIE H3LIMINW FEET TTEZ 8052



ZEa

o3 QUIDE __ pege 4M 13 March 2000

Form 603

Gorporations Act 2001
Saction 6718

Notice of initial substantial holder

To Company NamatScheme Foeus Minerals Lid

ACNAREN bos 470 799

¢, DataDs of gubsiattial holder (1)

Mame van Eck Associatas Corporation (and 115 Assoclales 28 reterred ba tn paragraph 6).
ACN/ARSN (il applicabla) iR |
The holdar besane 2 subsiantial holder on a/rz01

. Dolaits of voling powst
Tha toii mumber of votes Aliacherd to sl he vellng shares in the company of vollng Intertsla In the soheme thal tre cubslantial holder or 2n assaciaie (2) had 2

relsyent inbarest (3) In on the date the substanlal holder bacame a substanilal holder are a5 folows.
Cless of securilias {3) Number of securlios Fareon’s voles {5) [ voling pover (&)
Oirdinary sharss 174,963,168 |17 peaage |5.00%

i

3. Detalls of relavant interasts
P ratiire o e rebevant interast e subsianlial holder or an aasocials had (n he Tallowing volirg Securites on the gata the substantial holder beacame 8

aubstantial helder are a5 Tollowa:
Hokder of reievant intorest Nalure of ralavant intersat (7) Ciass and number of securlles

WEAL hotds ile relevant inlerest ty
hewvirig the powar to exerclea, mﬁmi 1
| exarclze of. of influeren {he axenciso of,
X;‘gmf':“ Associates  Corporalen Lo oo nowars or dsgnsal of the (171,085,180
mecurillaa 1@ which the mievent intarest
retales in tha ardinary couran of
Investmant managamen] bualhese,

4. Detalls of gresent reglatersd hokigra
Tha parsons registened o5 hotdera of the seguritios refarred to it pArAAraEph 3 hove ara 25 Tallows:

Holder of refevant Reglatered hodger of Perapn amilled 1o be Glaga and number
intarast gacuriias ragislerad as holder (8) of securities
Bank of New York Mellon 25
LIEAG lewstodian for Markel Veclons Trugt - Junlor Orainary shakys
Markol Veclors Ttuigl - Junler Gold Mirera ETF (GDXJ) 171,063,150
3old Miners ETF

& Conglderation
The canslderafion pald for mech relsvant intarasl refeftad \0 in pArAgraph 3 ahov, Ano aoaulred In the four manthe pror 6 the day that 1he sutsstantial holder

bacame a substantial holdar & a5 Tollows:

Helder of ralevam Cians and number
irtarest Biate af acguisition Considerallan (8) 'af orurities
EAC See Annexura & Gaan | Non-cash

B, Asgociaten
The reasons the pefeons KAMEd In puagraph 3 above e BasoGiles of the substanlial holder ang &5 fllows:

Mame and AGMARSN (If applicatia) Metura of nasoslalion
IVEAC sacclate under saciion 12(2) of tha Comparations AcL
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Wan Eck Secyritios Corporation Asaoglale under saeiion 12(2) of the Comporalohy ARl
\fen ek Abaolule Relum Advisers, NG, Secale undar secllon 12(2) of thi Gorporaliona Act,

7. Addrasses

The addmeeses of parsone named (R this fotm are as foliwa:
Meame Address
VEAL 535 Mediaon Avenua, New York, NY 10017
Wan Eck Sacurliles Carporation 335 Madlaon Avenua, Now York, NY 10017
an Bk ADoolvTe Ralum Advisers, Inc.__ 305 Madinpn Avanue. New York, NY 10017

A
Signature

m

@

(=

()

(=)

(e}

m

(&)

(@

print hame  ‘Thotmas K Lynch

cign hare ?;vi I < bﬂ;w““' dale g lt{r 20|

DIREGTIONS

f there ate & tumber of sutaniiel hoders with similar or relited refevant Interaets (&g. & corporation and Wa retated Gorporallons, or ther man=ger and
trustes of an equily tnasl), the nesmas could be included in 8n annExure 1o ihe form. I the ratevant interaats of @ group of pEraona ans easentlally simiar,
Ihay Ay be refarad & nrughoul tha form 28 8 ppogiically named group ¥ the mambarship of each group, wiih tha namas and addrestas of membars

5 eloaty &6l oul In peragraph 7 of the form,

capacily  Chig! Compliancs Ofticern

Soq fha dalRiion A “atsoclma” (n seclion @ of the Carporations AR 2001,
Sz the definition of "redevant ntercet” In eacliohs 08 and &71 B(.7) of ihg Corporatiohs Act 2001,
Thw valing ahares of a company constills Ona Cl2eR uniess divided into soparate claBees.

The toia) number of votes atEched to afl The voling shares In the compary of voling Intarasts in the schame (f any) Lhal [he persen or an assedialg has a
rajevant inlareat In.

The person's votes divided Ly the 1olal votes In (he body corporaia of stheme multiplied by 100,

Includs detalls of:

(a} gy relavand agreamant or other cloumslances by which the relevant Imerest was eguired. I subaaction B¥1B(4) applies, 2 capy of any
dooument sting out the \arms of 2hy relgvant agreament, and 3 stalement by the peracn giving Tull ond accursle detalls of any contract,
schame or arangeman, rmust accompany this lorm, togothar with 2 wiltian aiatamant carlifying Thia contract, achama ar arrangermant; and
({2} any gualiication of tha powsr &f 8 parecn axarcian, control (he exercis® of, or influence the BxEncle of, the: vollng powers or disposal of the
amouritises To which tho retevant intares relatas (indieaiing cearly the particular securitias to which {he qualificallon appllas).

Saa o dafinilon of "relavant agreemanl” in 2ection 8 of the Conporations Al 2001,
I tha substanllal holdar b urable 10 detarming the ienlity of the peraon {eg. i the refevant intarmet arges tacauae of an oplion) wits “unknown.™

{stalls of he congieration must Inaude sy and all bentiils, moneys and olhar, That any parsan Tram whom a ralevant inlaresl was acoufred has, of
may, become entitled to racolve in relalion 4 that acquisitian. Detalis musl be neided even If ihe banelil 1s conditianal on tha happening or molof 2
contingency. Details must bo insluded of any wanafit pald an behak of the substantial holdat of s asaociate in relation 1o the acqulallions, Bven iF Wy
art ol pait dirsclly o the persan fram whom the rafavant interest was aequlred,

GUID E This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing and
lodging form 603.
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Signature This foem must e migned by eliner & direstor or @ secrelary of Ihe substankal holdar,

Lodging pariod Nit

Lodaging Fae NIt

Other forms to be Wi

completed

Additional information {a) I asdlional Epacy s requirad to compiets a aueslion, informaticn may be Inciuded on & sspamte plecs ot

papar annexed 1o the form,

{b) Thi notee must be plven by a ligted company. of tha responslbie entity fof & listed managed Invasimant scheme,
A copy of this notles must Blao be givan (o sach relevant securitiss exchangs.

{c} The parzon must pive & copy of this notce:
() within 2 business days afiar they become awarg af the Informalian, ar

(ip by 9.30 am on the next uding day of the relevant gepuriiles exchanga afler lhiy Become awarns of the
Intormatiot if

(&) 3 takeover bid 13 made for vollng aharcs In the company or volihg infarests In tha achama; and

{81 the person booomes wara of the information duting the bid pariod.

Anhexures Te maie any annexura cotiform ta the ragulations, yau must

uEd Ad slza paper af whits or yight pastel colour with & margin of at easl 10mm &n all sides

show the cosporation name and AGN or ARBN

Hurhbar the pages conaecitively

arir ot type In BLOCK, latiara In dark bl ar biack ink s that e document is clearly fegible when pholacopiod
[damLry the annaxurs with @ merk suwsh aa A, B, G, elc

sndgras tha Annexura with e words:
Thig /3 anncxure (mark) of (humber) pages refrrad to it Ram {farrt humbar and Life}

7  5lgn ano date tha annexura.
Tive apnaxure musl be signad by the asme persen(s) who sigrad the form,

o | B WP

Infermation in this guide is intended a2 & guide only, Pleage consult your aceountant o solicitor for further agvice.
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This is Annexure A of % pages referred to in Form

€03 - natice of Intial eubstantial hotder

Holder of relevant Consideration | Consideration Non-
Interest bate of Acglilsition | B/S Cash cash numbaer of Securltles

GDX) gla/2011(8 5 an2,i22 1 % 5,343,623
GDX) B/15/2011]8 5 B18,482 | & 10,905,456
GOX) g/16/2011 (8 5 921,582 % 12,528,762
aoxl B/17/2011]8 5 RI7RA46 | 5 113,191,000
GDX) 6/20/2011(5 ] 56,053 | 5 758,010
GOX) g/21/201118 ] - In-Kind 1,211,000
GDXJ g/22/2011|B 5 - n-King 1,210,800
GDhX) G6f27/2001)5 S - In-Kind 484,284
GDOX) 6/29/2011|B s - In-Kind 968,816

[~ Gox e/a0/2011l8 | 5 - In-Kind 1,210,940
GDXJ 7/5/2011|B 5 - ir1-Kind 1,695,344
GDXJ 7764201118 5 “ inind 1,331,814
GDXl f3/0111B 5 - In-Kind 1,089,648
G 7f8/2003]8 5 - tn-Kind 1,089,639
GDXJ 7117201118 5 - In-Kingd 242,144
GDXY 7/12/20)). |8 5 - tn=Kird 1,815,945
GOX) 77137201108 5 - In-Kind 2,057 969
GOX) 7114201118 5 - in-Kind 1,837,008
cjerd 2/15/2011|8 5 - In-Kind 068,472
GO Y{18/201118 5 494391 5 £86,173
GDX 7HEL2018 S - In-Kind 484,236
GO 7/19/201.1|B 5 - In-Kind 364,512
GOXJ 7/21/2011|B s - In-Kind 364,602
GDXJ 7/25/201118 5 - In-Kind 121,537
GOX) 1/26/2011|8 5 - In=Kind 486,132
GDX 2/27 7201115 5 - In-Kind 1,093,581
GO 2/28/2011|5 5 - 1n-King 1,579 415
Gox 8/2/2011|8 s . In-Kind 364,454
GDX} g/a/2011|8 5 - In-Kind 1,083,383
GHX) 8/5/2011]5 5 - (n-Kind 242,922
GDX) 8/8/2011|8 5 - in-Kind 1,457,316
GDXJ BA9/2011 |8 5 - {n-Kind 2,307,189
aixd 810420118 a - In-Kind 1,699 973
GO®) grii/2011le 5 - iri=Kind 2,550,093
GoXJ B/12/2011|8 ] - In-Kind 1,092,906
GDXJ 8415201118 5 - tn=Kind 1,082,381
GOX! 8/16/2011(B & - In-Kind 485,684
Gk BA17/201148 5 - In-Kind 1,456,944
GDX 8/18/2011|8 5 - in-Kind 364,233
GOX} B/19/2011(8 5 - In-Kind 849,723
GDYJ 8/22/201118 5 - in-Kind 1,092.474

1n-Kind transactions result from GDX) receiving a basket of securities {including Facus Minerals Ltd} In exchange for

securitios in GDX.
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