26/08 2011 15:59 FAX 023523339

Fax Cover Sheet

To:
Company:
Fax:
From:

Date:

ABERDEEN

Person-in-charge

Australian Securities Exchange

612 9778 0999

Compliance

August 26, 2011

Pages including cover: | 71 Ppages

Subject:

QBE Insurance Group Limited
Cover Letter

Form 604

Annexure A

Annexure B

ool

A

Aberdeen



26/08 2011 15:59 FAX 023523339 ABERDEEN ooz

A

- Aberdeen

August 26, 2011

Via Fax (001 612 9778 0999) Only

Austrahan Stock Exchange
Exchange Centre

20 Bridge Street

Sydney, NSW 2000
Australia

Dear Sirs

I am writing to notify that accounts managed or advised by Aberdeen Asset Management PLC now
own a total of 142,831,877 shares in QBE Insurance Group Limited across all mandates, equivalent
to 13.0720% of company’s issued shares. This follows a purchase of 3,157,599 shares and additional
assets of 209,900 shares on August 25, 2011.

Please find enclosed a copy of Form 604 - Notice of change of interests of substantial holder,

Yours sincerely

For and on behalf of
Aberdeen Asset Management PL.C

oAl

Yyvadee Amornsirivipa
mpliance
Enc.
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604 Page1/2 26 Aug 2011

Form 604

Corporatlons Act 2001
Saction 6718

Notice of change of interests of substantial holder

To Company Mame/Scheme  QBE Insurance Group Limited

ACN/ARSN Q08 435 014

1. Details of substantial holder (1)

Abardean Asset Management PLC, (AAMFLC) and its azsociates (listed in Annax A) (tagether tha

Name Aberdeen Group),

ACN/ARSN (if applicabie) N/A

There was a changea in the intarests of the
substantial holder on 28/08/11

Tha pravious niotice was given to the company en 17/06/11

The previous notice was dated 17/06/11

2_Pravious and presant voting power

The total number of votes attached to &l the voting shares in the company or vating intar2sts in the scheme that the substantial halder or
an asscciate (2) had a relevant interast (3) in when last required, and when now required, 1o give a substantial holding notice to the
company or acheme, are ag follows:

Class of securities (4) Previous notlce Present notice
Ferson's votes Voling power (5) Ferson's votes Voting power (5)
Fully paid ordinary shares 129,832,164 11.8548% 142,831,877 13.0720%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an asseciate in voting securities of
the cormpany er schame, since the substantial holder was last reguirad to give a substantial holding notice ta the company or scheme are

ag follows:
Date of Parson whose Nature of change (&) Congideratlon glven in | Class and number | Person's votes
change relevant inlarast relation to change (7) of securitles affectad
changed affected
Saas
Anmaxure
\AA

4, Present relevant interests

Particulars of aach relevant interest of the substantial holder In voting securitles atter the change are as follows:

Holder of Registerad holder Person entitied to be Mature of relevant Class and number Parson's votes
relavant of securities registered as holdar Interest (8) of securities

interest (8)

Sam

Annexure

Al E r

5. Changas in assogiation

The persons who have become associates (2) of, ceased to be assaciatas of, or have changed the nature of their asseciation (9) with, the
substantial holder in relation to voting interasts in tha company or scheme are as follows:
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Name and ACN/ARSN (if applicable) | Nature of association
NIL
6. Addroessas
The addresses of parsons named it this form are as follows:
Name Address
AAMPLC 10 Queens Terrace, Abardaan, Aberdeenshire, AB10 1Y@, United Kingdom
A —
Signature
print name Scott E Massie capacity  Capacity Director

sign here < l_::']fx/\ﬂ e dete  28/08H1

DIRECTIONS

(1) Wthere are a number of substantial holders with simitar or related relevant interests (2g. a corperation and its related corporations, or the
manager and trustea of an equity trust), the names could be included in an annaxure to tha forrm. If the ralevant Interests of a group of
persans are essentially similar, they may be refarred to throughout the form as a specifically named group if the membership of each group,
with the names and addrasses of members is clearly set aut in paragraph 6 of the form,

(2) Gee the definition of "associate" in section 9 of the Corporations Act 2001,

(3) See tha definition of "ralevant interest” in sections 608 and 871B(7) of the Corporations Act 2001.
(4) The vating shares of & company constitute one ¢lass unless divided into separate classes.

(§) The person's votes divided by the total votes in the bady corporate of schermes multiplied by 100,

(6) Include details of;

{a) any relevant agreernent or other circumstances bacause of which the change in relevant interest ccocurmed. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreament, and a statement by the persen giving full and
acclrate details of any contract, schema or arrangement, must accompany this form, together with a written statement cartifying this
contract, schema o arrangement; and

{b) any qualification of the power of & person to exercise, control the exerciza of, or influence the exersise of, the voting powers or
dispesal of the securities ta which the relevant interest relates (indicating clearly the particular securities to which tha qualification
applies).

Sea the definition of "relevant agreemeant” in saction @ of the Corporations Act 2001.
{7}  Details of the consideration must include any and all benefits, money and other, that any person from whom a ralevant intarest was acquired
has, or may, become entitled to receive in relation to that acquisitlon. Details must be included even if the benefit is conditional on the

happening or not of a contingency, Details must be included of any benefit paid on behalf of the substantial holder or its associate it ralation
to the acquisitions, even If they are not pald directly to the persen from whem the relevant interest was acguired,

(B} [fthe substantial holder is unable to determing the identity of the person (eg. if the relevant interest arises because of an option) write
"unknrown".

(8} Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Aberdeen Werld Graowth and Income Fund 2062011 Purchase 16.75 41,858.75 2,505
20/08/2011 Purchase 16.75 153,831.55 9,182
20/06/2011 Purchase 16.75 G8,290.11 4,076
21062011 Purchase 16.84 109,405.10 5,493
24/08/2011 Purchase 13.89 270,857 74 19,355
24/08/2011 Puichase 1400 246,401.499 17,597
2510872011 Purchase 13.51 289,840.54 21,446
2510872011 Purchase 13.58 180,055.465 13,275
Charity Select Global ex UK Equily Fund 160872011 Purchase 13.74 5¥1,846.08 41,600
FS International Equily Mother Fund 24082011 FPurchase 13.989 183.811.77 13,142
24082011 Purchase 14.00 167.,315.87 11,849
25082011 Purchase 13.51 195,817 48 14,563
25082011 Purchase 13.56 122,261.38 9,014
MU Aberdeen Global Equily ex Japan Pension Fund ppit 2070652011 Purchase 16.79 19369700 11,564
20062011 Purchase 16.75 709,967.30 42377
20/06/2011 Puichase 16.75 315,196.76 168,813
212011 Purchase 16.84 504.918.11 29,966
260712011 Purchase 17.29 421.,9¥6.04 24 400
2410872011 Purchase 13.99 B20.857.78 58,857
2450872011 Purchase 14.00 ¥46,739.32 53,329
250872011 Purchase 13.51 B78.400.92 64,995
250872011 Purchase 13.56 H5.673.16 40,231
Aberdeen Canatda - Sodally Responsible Global Fund 240812011 Purchase 13.99 10,915.4F T80)
240812011 Purchase 14.00 9,941.77 710
25082011 Purchage 13.51 11,690.38 865
25082011 Purchase 13.56 7. 256.47 535
Aberdeen Canada - Socially Responsible inlemational Furad 2410872011 Puichase 13.59 25,343.48 1,311
244872011 Purchase 14.00 23.048.11 1,648
250872011 Purchase 13.51 27,110.88 2.006]
25872011 Purchase 13.56 16.845.96 1,242
Aberdeen Canada Funds - EAFE Plus Eguily Fund 06072011 Purchase 17.36 2,133, 785.80 122 800
24708201+ Purchase 13.99 226,300.20 16,171
24082031 Purchase 14.00 205,864.75 14,702
25082011 Purchase 13.51 24215997 17.818
25/082011 Purchase 13.56 150.432.77 11,091
Aberdeen Canada Furls - Global Equity Fund 200672011 Purchase 16.75 34, 112.75 18,753
20M672011 Purchase 16.75 1,15%,381.16 E8,725
2000672011 Purchase 16.75 511,153.88 30,509
210672011 Purchase 16.84 8138,828.02 48,596
040742011 Purchase 17.36 1,787,249.52 102,800
24108/2011 Purchase 13.99 1.483,625.95 106,732
24108/2011 Purchase 14.00 1,388, 760,53 97,037
25/08:2011 Purchase 13.51 1.598,226.13 118,264
251082011 Purchase 13.56 992,902 .45 73,204
Aberdeen EAFE Only Fund 242011 Puchase 13.89 10,271.74 734
2410842011 Purchase 14.00 9,339 .66 G567
25/08/2011 Purchase 13.51 1098761 813
2540872011 Purchase 13.56 6,022 44 03




{016

ABERDEEN

05 FAX 023523339

26/08 2011 186

Z50'6E 8F L E50Z8 FEGL BN LLDZANLE

G64'0E 86 CE'GES GLgL BSELNY LLOERN0E

L8E'6S AEBFLZOLL GL9L CEEIE] L LOEDILE

REZ6BL 00" PF0LLE YRS BSEYMN LLOZ00RE S1d 17U EuEuL] Aelnpy
= A LGEFED 6G 21 SSEYNng LLOZ/RONG L

0GL'E L |0z 9e8°2EE 691 eeg LLOEFAONE L PEIIWI Si8pEE] Usapagy
064 '6E SOORLLLS 66 ZE SSELHNS LI OZR0EL

QLe'0L [sLs52ER1 BESE 8eg LLOZFANEL "Ou) pUA AUNBT elEsny Ldapiay
LOn'oZE D0 ZSFGES"L EQEL BSELHMNS 10280V PEiiW| ] PUNS SWOAUf UB|SY USSpdany
oons'g G2 6ED' 38 FGEL ASELEM] LIOZMMGE Od 1SN uslnsanu] BISY ||y UBSpaany
£95'e B5EG1'BE LSEL SSELN LI DZ/MEE

GOT'E 15 406'GE 95l BSELN LLIZRNEE

G2 GE L6 b G5 EL A5ELING | ENEMTE

EZ6'E DE'GZ6 O R BEELIN | LOZB0EE

BFEZ ZL BT LL FE 9L SEBLIOM b LOZIOfLE

8LLE [, §2°91 TR [ LOZIG0R0E

LLF'L £LDPYEE L0 FSBUUIN L LOZ/O0DE

FEE GZ ZE5'Fl IS F5BU2IN] L LOZ/90f0E pund Anb3 jeqHs Uaanreqy
|szo’L L EFEEL ax'tL aseyang L LOZ/ROISE

199'| ¥ERFFZE LStL SN L LOZ/ROIGE

Z9E'L OF LADGL [liga] SSEY N LLOEROFE

g6F'L LEED6'0F GE €1 8sEYXNg LLOZ/ROMFE

BOE'E logL1Z8E g9es) SEyNg L LDEL DD pUNJ 145 Sn|d 34y ussplagy
e L8 B ROE 95°gL BSBIEXNY LIDZRIGE

FELEY 96 L5'5H5 LGEL SSEYMNG LIDZRNEE

BFSGE 18098 F6F ooyl SSRLUN LLOZARNEE

00L'BE ZETLL APE G665 SEELNS LLOZEE

00+BL DEOLE'RLE 624l @5EYIIN LLOZFANG0

25 L Tk PR ELH Fa'al @5eLUIng LHIZENLE

8L5'F Ok Z0F'ER G1'g] SSELEUN L LOZFGTHOE

HEAT OF LR ABL G291 aseyaung } LOZFHHOZ

030'c 0055 |5 G20l aseyamd } LOZIDOE N4 Snid 343 UsBpE0Y
9o’ | SFgrLEl S5EL BSBUIUN L LOZ/B0rEE

Z5E'T PO IRLLE (R S5eLINS b LOZA0EE

BES'L 2 FE0LE G0'Fi SRl | LDZ/A0MFE

EEL'Z B9B0LBE 66l SEU2ING L LDZ/ROFE pun.i |eay13 snid 3473 UsSpieny




26/08

2011 16:06 FAX 023523339

ANNEXURE B TO FORM 604 DATED 25/08/11

SIGNED s ‘-’:’F'M”““ b=

PQSITION; Director

ABERDEEN

o017

Holder of relevant interest

Ragistered holder
securities

Persons entitled to be
registered holder

Number of securities

Aberdeen (Swiss) Funds
Global Opportunities
Equity Fund

CS Zurich

Absrdeen (Swiss) Funds
Global Opportunities
Equity Fund

Fully paid ordinary 103,765

Aberdeen All Asia
Investment Trust PLC

JP Margan Chase & Co -
London

Aberdeen All Asia
tnvestment Trust PLC

Fully paid erdinary 158,773

Aberdeen Asia Pacific
and Japan Fund

BNP Paribas Security
Services - London

Aberdeen Asia Pacific
and Japan Fund

Fully paid ardinary 510,160

Aberdeen Asia Pacific
Fund

BNP Paribas Security
Services - London

Aberdeen Asia Pacific
Fund

Fully paid ordinary
6,751,863

Aberdeen Asian Income
Fund Limited

BNF Parihas Security
Services - Jersey

Aberdean Asia-Pacific
(ex-fapan) Equity
Institutional Fund

Aberdeen Asian Income
Fund Limited

Fully paid ordinary 930,359

State Street Bank & Trust
Company - Boston

Aberdeen Asia-Pacific
{ax-Japan) Equity
Institutional Fund

Fully paid ordinary
1,119,211

Aberdeen Asia-Pagific
excluding Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

Fully paid ordinary 553,053

Aberdeen Asia-Pacific
including Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
including Japan Equity
Fund

Fully paid ordinary 266,900

Aberdeen Australia
Equity Fund, Ing.

State Street Bank - USA

Aberdeen Australia
Equity Fund, Inc,

Fully paid ordinary
1,087,200

Aberdeen Ausiralian
Equities Fund

Btate Street Australia
Limited

Aberdeen Australian
Equities Fund

Fully paid ordinary 703,200

Aberdeen Canada -
Socially Responsible
Global Fund

Siate Street Bank & Trust

Aberdeen Canada -
Socially Responsible
Global Fund

Fully paid ordinary 143,390

Aberdeen Canada -
Socially Responsible
International Fund

State Street Bank & Trust

Aberdeen Canada -
Socially Responsible
International Fund

Fully paid ordinary 86,608

Aberdeen Canada Funds
- EAFE Plus Equity Fund

State Street Bank & Trust

Aberdeen Canada Funds
- EAFE Plus Equity Fund

Fully paid ordinary 616,182

Aberdeen Canada Funds
= Global Equity Fund

State Street Bank & Trust

Aberdeen Canada Funds
- Global Equity Fund

Fully paid ordinary
3,470,937

Aberdeen Classic Series
Australian Equities Fund

State Street Bank and
Trust Campany - Sydney

Aberdeen Classic Series
Australian Equities Fund

Fully paid ordinary 515,000

Aberdeen EAFE Only
Fund

State Street Bank & Trust

Aberdeen EAFE Only
Fund

Fully paid ordinary 24,717

Aberdeen EAFE Plus
Ethical Fund

State Street Bank & Trust

Aberdeen EAFE Plus
Ethical Fund

Fully paid ordinary 76,761

Aberdeen EAFE Plus
Fund

State Street Bank & Trust

Aberdeen EAFE Plus
Fund

Fully paid ordinary
1,310,489

Aberdeen EAFE Plus

State Street Bank & Trust

Aberdeen EAFE Plus

Fully paid ordinary 58,049
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SRI Fund

SRI Fund

Aberdeen Ethical World
Fund

BNF Faribas Security
Services - London

Aberdeen Ethical World
Fund

Fully paid ordinary
1,021,700

Aberdeen Financials
Fund

BNP Paribas Security
Services - Sydney

Aberdeen Financials
Fund

Fully paid ordinary 537,300

Aberdeen Global - Asia
Facific Equity Fund

BPSS - BNP Faribas
Securities Services

Aberdeen Global - Asia
Pacific Equity Fund

Fully paid ordinary
15,791,876

Aberdeen Global -
Ausiralasian Equity Fund

BPFSS - BNP Paribas
Securities Services

Aberdeen Global -
Australasian Equity Fund

Fully paid ordinary 344,880

Aberdeen Global -
Ethical world Equity
Fund

BPSS - BNP Paribas
Securities Services

Aberdeen Global -
Ethical World Equity
Fund

Fully paid ordinary 323,138

Aberdeen Global -
Responsible World
Equity Fund

BRSS - BMP Paribas
Becurities Services

Aberdeen Global -
Responsible World
Equity Fund

Fulty paid ordinary 593,661

Aberdeen Global - World
Equity Fund

BPSS - BNP Paribas
Securitics Services

Aberdeen Global - World
Equity Fund

Fully paid ordinary
6471747

Aberdeen Global - World
Equity Income Fund

BPSS - BNP Paribas
Securities Services

Aberdeen Global - World
Equity Income Fund

Fully paid erdinary 155,432

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global Equity
Fund

Fully paid ordinary 88,921

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdesn Global Equity
Fund

Fully paid ordinary 134,308

Aberdeen Global Equity
including Japan Pension
Fund ppit

Mitsubighi UFJ Global
Custody S.A

Aberdeen Global Equity
including Japan Pension
Fund ppit

Fully paid ordinary 91,565

Abardeen Global
Financial Services Fund

State Street Bank & Trust

Aberdeen Glohal
Financial Services Fund

Fully paid ordinary 87,000

Aberdeen Global Il - Multi
Asset Asia Pacific Fund

BPSS - BNP Paribas
Securities Services

Aberdeen Global 1l - Multi
Asset Asia Pacific Fund

Fully paid ordinary 189,572

Aberdeen International
Equity Fund

Siate Street Bank & Trust

Aberdeen International
Equity Fund

Fully paid ordinary
1,122,611

Aberdeen International
Equity Institutional Fund

State Street Bank & Trust

Aberdeen International
Equity Institutional Fund

Fully paid ordinary 587 542

Aberdeen Leaders

BNP Paribas Security

Aberdeen Leaders

Fully paid ordinary 479,305

Limited Services - Sydney Limited
Aberdeen Life Global (ex | State Street Bank and Aberdeen Life Global (ex | Fully paid ordinary
LK) Equity Fund Trust - Edinburgh UK) Equity Fund 1,349,123

Aberdeen Multi-Asset
Fund

BNP Paribas Security
Services - London

Aberdeen Multi-Asset
Fund

Fully paid ardinary 663,733

Aberdeen Multi-Asset
Income Fund

State Street Bank and
Trust Company - Sydney

Aberdeen Mulii-Assei
tncome Fund

Fully paid ordinary 49,400

Aberdesn New Dawn
Investment Trust PLC

BNP Paribas Securities
Services

Aberdeen New Dawn
Investment Trust PLC

Fully paid ordinary 634,068

Aberdesn Pacific Equity
Fund

BNP Paribas Trust
Services Singapore
Limited

Aberdeen Pacific Equity
Fund

Fully paid ordinary
2,072,875

Aberdeen World Equity
Fund

BNP Paribas Security
Services - London

Aberdeen World Equity
Fund

Fully paid ordinary
3,455 826

Aberdesn World Growth

BNF Paribas Security

Aberdeen World Growih

Fully paid ordinary 463,473
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and Income Fund

Services - London

and Income Fund

Charity Select Global ex

BNP Faribas Security

Charity Select Global ex

Fully paid ordinary 207,900

UK Equity Fund Services - London UK. Equity Fund

FE International Equity Master Trust Bank of F5 International Equity Fully paid ardinary 547,268
Mother Fund Japan Ltd Mother Fund

MU Aberdeen Global Mitsubishi UFJ Global MU Aberdeen Glabal Fully paid ordinary

Equity ex Japan Pension
Fund ppit

Custody S.A

Equity ex Japan Pension
Fund ppit

2,032,612

Murray Intemnational

JP Morgan Chase & Co -

Murray Intarnational

Fully paid ordinary

Trust PLC Dublin Trust PLC 2,180,000
Aberdesn Asset 1. ABN AMRO Mellon Aberdeen Asset Fully paid ordinary
Management Asia - Global Securities Management Asia - 82,614,528
Segregated Funds Services B.V. Segregated Funds

2. Bank of New York -
Edinburgh

3. Bank of New Yark -
London

4. Bank of New York
Mellon

5. Bank of New York
Melign - Singapore

8. BBH Investment
Services (Japan) Inc

7. BNP Jersey

B. BNP Paribas
Securities Services

9. BNY Mellon Assat
Servicing B.V.

10, Brown Brothers
Harriman HK Limited

11. CIBC Mellon

12. CIBC Mellon Global
Securities Services
Company

13. Citibank - Dublin
14. Citibank Canada

18. Citibank International
Fic

16. Citibank N.A. - Hong
Kaong

17. Desjardins Trust

18. Deutsche Bank Int
(CI) Lid - Jersey

19. Fidelity Management
Trust Company

20, Hauck & Authauser
Privatbankiers KGaA

21. HSBC (Malaysia)
22. HSBC Bank PLC
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Trust Company - Boston

49. State Street Bank &
Trust Gompany - London

50. State Street Bank &
Trust Company -
Singapore

21. State Street London
52. UBS AG - Zurich
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23. H3BC Global
Investor Services Limited

24. HSBCG Institutional
Trust Services (Asia) Ltd

25, HEBC Sacurities
Services

26. J P Morgan

27. J.P Morgan
Worldwide Securities
Services

28. J.P. Morgan Europe
Lirnited

29. Japan Trugtee
Services Bank Ltd

30. Japan Trustee
Servies Bank

31. JP Morgan AG

32. JP Morgan Chase &
Co - London

33. JP Morgan Chase
Bank

34. JP Morgan Chase
Bank N.A.

35, JP Morgan
Worldwide Securities
Services - Bournemouth

36. Lombard Odier -
(Seneva

37. Northern Trust

38, Northern Trust -
London

39. Northern Trust
Company - Chicago

40. Pictet & Cie

41. RBC Dexia - Canada

42. RBC Dexia Investor
Services Limited -
Londen

43. Royal Bank of
Canada (Channe!
Islands) imited

44 RZB Raiffeisen
Zentralbank Osterreich
Aktiengesellschaft

45. State Street

46, State Street -
London

47. State Street Bank &
Trust

48. Sfate Street Bank &




