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Telecom releases further demerger information

Telecom has today released certain key pieces of information relating to its
demerger proposal.

This information is included in documents that are available to certain Telecom
debt holders; however it has also been released widely today to ensure all market
participants have access to the same information.

The documents are being released prior to the release of the shareholder
information to ensure the completion of the debt process in a manner that
supports the wider demerger timeframe.

The full shareholder information pack, known as the scheme booklet, is expected
to be released by mid-September.

Subject to the necessary approvals, the demerger is expected to be completed
around 30 November 2011.

As the shareholder information has not yet been released, Telecom remains
subject to significant communication constraints. As a result, Telecom is not yet
in a position to offer any additional commentary beyond the information that has
been disclosed.

The documents that have been released today and are attached to this media
release include:

Summary of proposed demerger of Telecom

Chorus Limited’s European medium term note prospectus

Press release relating to Telecom’s GBP bondholder meeting
Consent Solicitation Memorandum for Telecom’s GBP bondholders
Press release relating to Telecom’s Swiss Franc bondholders
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