
 
 
 
STOCK EXCHANGE ANNOUNCEMENT 
  
August 31, 2011 
  
 
Standard and Poor’s indicates ratings for Telecom and Chorus 
 

Standard and Poor’s (S&P) Ratings Services has today announced that it 
has undertaken an assessment of Telecom’s proposed asset composition 
and financial profile following the demerger.  
 
Based on this assessment, it expects to lower the ratings on Telecom by 
one notch to 'A-/A-2' from 'A/A-1' if the demerger proceeds as planned. 
 
S&P has also assigned a preliminary long-term issuer credit rating of 'BBB' 
to Chorus with a stable rating outlook.   
 
This is based on S&P’s view that Chorus has strong market position, high 
capital barriers to competition, and strong operating cash flow. 
 

Standard and Poor’s statements are attached. 
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For more information, contact: 
 
Ian Bonnar 027 215 7564 
 


























