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Table 1. Statemen

Cut‐off 

(U3O8 ppm)1    

150 

150 

150 

200 

200 

200 

250 

250 

250 

300 

300 

300 

350 

350 

350 
1There is greater coverage 

2Total Rare Earth Oxide (TR

Note: Figures quoted may 

t of Identified Mi

Multi‐Eleme

Classification  

Indicated 

Inferred 

Grand Total 

Indicated 

Inferred 

Grand Total 

Indicated 

Inferred 

Grand Total 

Indicated 

Inferred 

Grand Total 

Indicated 

Inferred 

Grand Total 

of assays for uranium than 

REO) refers to the rare earth

not sum due to rounding. 

neral Resources, 

ent Resources, Class

M tonnes  TRE

Mt  ppm

437  109

182  97

619  105

291  118

79  110

370  116

231  123

41  112

272  121

177  130

24  131

200  130

111  137

12  137

122  137

other elements owing to h

h elements in the lanthanid

Kvanefjeld Multi‐

sification, Tonnage 

EO2  U3O8  LREO

m  ppm  ppm

929  274  962

763  216  863

585  257  933

849  325  1045

086  275  993

686  314  1034

312  352  1095

251  324  1092

152  347  1094

013  374  1143

120  362  1176

025  373  1147

735  404  1204

729  403  1223

735  404  1205

historic spectral assays. U3O

de series plus yttrium. 

‐Element Project, 

 and Grade 

O  HREO  REO

m  ppm  ppm

26  402  1002

30  356  898

33  389  972

52  419  1087

32  343  1027

41  403  1074

50  443  1128

29  366  1042

47  431  1115

37  469  1190

63  396  1215

75  460  1193

40  503  1254

39  436  1267

59  497  1255

O8 has therefore been used t

March 2011. 

O  Y2O3  Zn 

m  ppm  ppm 

29  900  2212

86  776  2134

21  864  2189

71  978  2343

75  811  2478

43  942  2372

81  1032  2363

26  825  2598

52  1001  2398

06  1107  2414

58  962  2671

35  1090  2444

43  1192  2487

75  1054  2826

56  1179  2519

to define the cutoff grades 

Greenland Min
Cons

For the half

  

TREO  H

   Mt 

4.77 

1.78 

6.55 

3.45 

0.88 

4.32 

2.84 

0.46 

3.30 

2.30 

0.31 

2.61 

1.52 

0.16 

   1.68 

to maximise the confidence

nerals and Energy 
solidated Financia
f-year ended 30 Ju

P

Contained Metal 

REO  Y2O3  U3O

Mt  Mt  M l

0.18  0.39  2

0.06  0.14 

0.24  0.53  3

0.12  0.28  2

0.03  0.06 

0.15  0.35  2

0.10  0.24  1

0.02  0.03 

0.12  0.27  2

0.08  0.20  1

0.01  0.02 

0.09  0.22  1

0.06  0.13 

0.01  0.01 

0.06  0.14  1

e in the resource calculatio
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Liability limited by a scheme approved under Professional Standards Legislation. 

Member of Deloitte Touche Tohmatsu Limited 

Deloitte Touche Tohmatsu 
ABN 74 490 121 060 
 
Woodside Plaza 
Level 14 
240 St Georges Terrace 
Perth WA 6000 
GPO Box A46 
Perth WA 6837 Australia 
 
Tel:  +61 (0) 8 9365 7000 
Fax:  +61 (0) 8 9365 7001 
www.deloitte.com.au 

 

 

13 September 2011 
 
 
Dear Board Members 

Greenland Minerals and Energy Limited 
 
In accordance with section 307C of the Corporations Act 2001, I am pleased to provide the 
following declaration of independence to the directors of Greenland Minerals and Energy Limited. 
 
As lead audit partner for the review of the financial statements of Greenland Minerals and Energy 
Limited for the half year ended 30 June 2011, I declare that to the best of my knowledge and belief, 
there have been no contraventions of: 
 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the 
review; and 

(ii) any applicable code of professional conduct in relation to the review.   
 
Yours sincerely 
 

 
DELOITTE TOUCHE TOHMATSU 
 

 
Leanne Karamfiles 
Partner  
Chartered Accountants 
 

The Board of Directors 
Greenland Minerals and Energy Limited 
Unit 6, 100 Railway Road  
Subiaco WA 6008 
 



 

Liability limited by a scheme approved under Professional Standards Legislation. 

Member of Deloitte Touche Tohmatsu Limited 

Deloitte Touche Tohmatsu 
ABN 74 490 121 060 
 
Woodside Plaza 
Level 14 
240 St Georges Terrace 
Perth WA 6000 
GPO Box A46 
Perth WA 6837 Australia 
 
Tel:  +61 (0) 8 9365 7000 
Fax:  +61 (0) 8 9365 7001 
www.deloitte.com.au   

Independent Auditor’s Review Report 
to the members of Greenland Minerals and 
Energy Ltd 

 
 
 
We have reviewed the accompanying half-year financial report of Greenland Minerals and 
Energy Ltd, which comprises the condensed statement of financial position as at 30 June 
2011, and the condensed statement of comprehensive income, the condensed statement of 
cash flows and the condensed statement of changes in equity for the half-year ended on that 
date, selected explanatory notes and, the directors’ declaration of the consolidated entity 
comprising the company and the entities it controlled at the end of the half-year or from time 
to time during the half-year as set out on pages 11 to 20.  
 
Directors’ Responsibility for the Half-Year Financial Report 
 
The directors of the company are responsible for the preparation of the half-year financial 
report that gives a true and fair view in accordance with Australian Accounting Standards and 
the Corporations Act 2001 and for such internal control as the directors determine is 
necessary to enable the preparation of the half-year financial report that is free from material 
misstatement, whether due to fraud or error.  
 
Auditor’s Responsibility 
 
Our responsibility is to express a conclusion on the half-year financial report based on our 
review. We conducted our review in accordance with Auditing Standard on Review 
Engagements ASRE 2410 Review of a Financial Report Performed by the Independent 
Auditor of the Entity, in order to state whether, on the basis of the procedures described, we 
have become aware of any matter that makes us believe that the half-year financial report is 
not in accordance with the Corporations Act 2001 including: giving a true and fair view of the 
consolidated entity’s financial position as at 30 June 2011 and its performance for the half-
year ended on that date; and complying with Accounting Standard AASB 134 Interim 
Financial Reporting and the Corporations Regulations 2001. As the auditor of Greenland 
Minerals and Energy Ltd, ASRE 2410 requires that we comply with the ethical requirements 
relevant to the audit of the annual financial report. 
 
A review of a half-year financial report consists of making enquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures.  A review is substantially less in scope than an audit conducted in accordance 
with Australian Auditing Standards and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 



 

 

 
 
Auditor’s Independence Declaration 
 
In conducting our review, we have complied with the independence requirements of the 
Corporations Act 2001. We confirm that the independence declaration required by the 
Corporations Act 2001, which has been given to the directors of Greenland Minerals and 
Energy Ltd, would be in the same terms if given to the directors as at the time of this auditor’s 
review report.  
 
Conclusion 
 
Based on our review, which is not an audit, we have not become aware of any matter that 
makes us believe that the half-year financial report of Greenland Minerals and Energy Ltd is 
not in accordance with the Corporations Act 2001, including: 
 
(a) giving a true and fair view of the consolidated entity’s financial position as at 30 June 

2011 and of its performance for the half-year ended on that date; and 
 
(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the 

Corporations Regulations 2001. 
 

 
DELOITTE TOUCHE TOHMATSU 
 

 
Leanne Karamfiles 
Partner 
Chartered Accountants 
Perth, 13 September 2011 
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