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Form 604

Corporations Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Scheme Austal Limited

AGHARSH ABN 73 009 250 266

1. Datalls of substantlal holder (1)

Narme Orbis Investmant Management (Australia) Pty Ltd (Orbis Australia) and its related bodies corporate a5 set outin
Tabie 1 of Annexure A (together Orbis Group), as investment manager for the funds or Investment mandates listed at
Table 2 of Annexure A
ACN/ARSN (if applicable) 112 315 168 (ACN of Orbie Australia)
There was a change in the interests of the 14 Sept 11
substantial hokder on
4 Aug 1
The previous notice was given 1o the company on
4 Aug 11

The previous notice was dated

2. Previous and present voling power

The total rumber of votes attached o all the vating shares in the company or voting inferests in the scheme that the substantial helder or an
associate (2) had a relevant interest (3) in when last required, and when now required, fo give: & substantial helding notica to the company or
scheme, are a3 foilows:

Class of zecurities (4) Pravious notice Prasant notice
Person's votes Vating power (5) Person's votes Voting power (5}
Ordinary shares 17,085,938 9.08% 19,363,376 10.31%

3. Changes in relevant interests

Parficulars of each change in, or changa in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the
company o scheme, sinea the substantial holder was last required to glve a substantial holding notice to the sompany or scheme are a3

follorws:
Data of change Person whose relevant Nature of Considaration Class and humber of Perzon's votes
interest changed change (6} given in relation securties affected affected
to change (7)

See Annexure A, Tables 2
and 3

4, Presont relovant interesis

Particutars of each relevant interest of the substantial halder in voting securifies after the change are as follows:

Holder of relevant interest Ragistered holder of Parzon entiied to be Naturs of relevant | Class ar_n(_! number | Person's
sacurities tegistored as holdar (8) inferest (6) of securiies voles

See Annexure A, Tables 2 and 4

5. Changes in association

The parsons wh kave bacome associates (7) of, ceased t be associates of, or heve changed the nature of their agsociation (3) with, the
substantial holder in relation to voting inksrests in the company or scheme ara as follows:

Name and ACN/AREN (if applicable) Naturs of assaciafion

See Annexurs A, Tables 1and 2




Fax zent by

: B2g2248681 2 ORBIS INVESTHMENT ~ 16-89-11 17:52

Pg:

274

6, Addreszas

The addresses of persons named in this form are as follows:

Name Address
Orbis Group G Orbis Australia, Eevel 2 Challes House, 4 Martin Place Sydney , NSW 2000
—
Signature
printname  Simon Marais Director
"FP e
glgn here date 16 Seplember 2011
DIRECTIONS
(1) If there are & number of substanfial holders with similar or related relevant inferests (eg a comporation and its related
comaorations, or the manager and frustee of an equily trust), the names could be included in an annexura to tha form. If the
relevant interests of & group of parsons are essantially similar, they may be reforred & throughout the form as a specifically
narmed group if the membership of each group, with the names and addresses of members Is cleary st out in paragraph 8 of
the form,
() See the definition of *associate” in saction 9 of the Corporations Act 2001.
(3) See the definition of “relevant interet” in sections 608 and 6718(7) of tha Corporations Act 2001.
4} The voting shares of a company constitute one class unless divided into separate degses,
(5) The person's votes divided by the totat votas in the body corporate or schame multiplied by 100.
(6) Includa detalls of;
(a) any relevant agreement or other circumstances because of which the change in relevant interest occumed.  If
subsaction 671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a
statamant by the parsan giving full and accurate detalls of any contract, scheme or amangement, must accompany
i form, together with 2 writien statement certifying this contract, scheme or armangement, and
9)] any qualification of the power of a person to exerdige, control the exercise of, o influence the exerise of, the vating
powers of disposal of the securties to which the relevant interest relates (indicating clearly the parficular securites
to which the qualification applias).
Sea the dafinition of “relevant agraament’ In section 9 of the Corporations Act 2001.
"N Detgils of the considerstion must inchude any and all benefits, money and other, that any parson from whom a relavant inierest

)

was acquired has, or may, become entitied 1o fecaive In relation to that acquisition. Desaile must be included even if the beneft
iz conditional on the: happening or not of a confingency, Details must be included of any benefit paid on behalf of the substantial
holder or its associte in rekation 1o the acquisitions, even i they are not paid directly to the person from whom the relevant
Interast was aoquired.

If the substantial holder is unable ta datarmine the Identity of the person (eg if the relevant interest arises because of an option)
write “unknown”.

Give details, if appropate, of the presant association and any change in that association since the last substantial holding
nofica.
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Austal Limited
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print name Simon Marais Director
Sign here ;% ' Date 16 Sept 2011
Table 1 - Related bodles corporate
The following entities are azsociates of Orbis Australia and each other by virtue of being relatad bodies coporate.
Ortig Holdings Limitad Orbis Mansfield Street Proparties Ltd
Orbis World Limited Orbis Investrment Management (BVI) Limited (OBIVL)
Orbis Investment Management Lirnited (OIML) Orbis Investmant Advisory Pty Limited
Orbis Azsef Management Limited (QAML) Onrbris Holdings (Australia) Pty Limited
Orbig Administration Limited Orbis Investment Managament (Australia) Pty Limitad
Orbis Investment Research Limited Orhis Client Services (Canada) Limited
Ortig Investment Management (MIS) Limited Orbis Haldings (UK} Limited
Triple: Blue Holdings Limited Orbis Investment Management (Eurape) LLP
Piclet Overseas Trust Corporation and Pictet Trustee Company SA Orbis Investment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Orbis Group acts a5 invesimant managsr for some or all of the assets in the following funds.
No | Fund name Investment Reference | Registered Holder Persons entitled to be ragistared
Manager Code hoider
1 Qrbig MIS — Orbis/SM Orbig Aystralia SMEF Citigroup N.A (Citi) s nominee | Gili &3 nominee of SMEF
Australia Equity Fund of SMEF ‘
2 | Warakim Endeavour Fund Orbis Australia [ SMWK ANZ Nominees Ltd a5 nominee | ANZ Nominees Ltd as nominee of
of SMWK SMWK
3 Orbis MIS ~ Orbis Global OIML GAPL S3AL a5 nominea of GAPL SSAL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund QIML QGEF Citigroup Pty Ltd 8% norminee of | Citigroup Pty Ltd as nominee of
Limited QGEF OGEF
5 Orbis Optimat SA Fund QML QSAP Cifigroup Pty Ltd as nominee of | Citigroup Pty Ltd as nominee of
Limited QSAP QAP
G Qrbig SICAV —Global Equity QIML, SGPL Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd as nomines of
Fund SGPL SGPL
7 Qrbis Optimat Global Fund LP | OAML QOLP Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd as nomines of
QOLP QOLP
8 Qrhiz Azia ex-lapan Fund OBVIL XJPL Citigroup Pty Ltd a= nominee of | Citigroup Pty Ltd a8 nominee of
XJPL XJPL
9 Intech Australian Shares High | Orbis Australia SMIA JP Morgan Nomineas Australia | JP Morgan Nomineas Australia Ltd
Alpha Trust Ltd as nominea of SMIA #s nominee of SMIA
10 | Constnsetion and Building Orbis Australia SMCE National Nominaas (NAB NAB Custodian Services g nominee
Unions Superannuation Fund Custodian Services) as for SMCB
nominee for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Morgan Nominges Ausfralia | JP Morgan Nominees Australia Ltd
Ltd &= nominee of SMHT as nominee of SMHT
12 | Hostplus Superannuaficn Crbis Australia EMHF JP Morgan & narminee of JP Morgan Nominees Australia Lid
Fund SMAU as normines of SMALU
13 | Russell Australian Crbis Australia SMRI SSAL as nomines of SMRI S5AL ag nominee of SMRI
Opportunities Fund
14 | Onbis International Equity LP | OAML IELF Citigroup Pty Ltd a5 nominee of | Cifigroup Pty Lid as nominee of [ELF
IELP
15 | Catholic Superannuation Fund | Orbis Australia SMCS NAB Custodian Services NAB Custodian Serviges
16 | Orbis US Equity Fund LP OAML USLP Citigroup Pty Ltd as nominee of | Citigroup Pty Ltd as romines of IELP
IELP
17 | Qantas Superannuation Plan | Orbis Australia sMQs JP Morgan Nominees Australia | JP Morgan Nominees Australia Ltd
Lid as nominee of SMQS a3 nominee of SMQS
18 | Maritime Super Orbis Australia SMM3 NAB Custodian Services as NAB Custodian Services as nominea
noings for SMMS for SMMS
19 | Warakim Australian Equiies | Orbis Australia | SMWA ANZ Nominess Ltd a5 nominee | ANZ Nominess Lid & rorines of
Pensions and Charities Fund of SMWA SMWA
20| Non-Govemment Schooks Orbis Australia | SMNG SSAL as nominee for SMNG | SSAL as nominees for SMNG
Suparannuation Fund
21| Orbis/SM Australia Orbis Australia | SMSF Citi as nominee for SMSF Citi & nominee for SMSF
Opparturiity Funid
22 | REST Superannuation Fund | Orbis Australia | SMRT SSAL as nominee for SMNG | SSAL as nominees for SMNG
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Table 3 - Change in relevant interast
Trade date Reference code Action No security Consideration
10 Aug 11 to 14 Sept 11 SMCB Buy 219,033 $489,926
10 Aug 11 1o 14 Sept 11 SMCS Buy M1,135 $887,513
10 Aug 11 to 14 Sept 11 SMEF Buy 208,278 $475,020
10 Aug 1110 14 Sept 11 SMHP Buy 126,042 $290,123
11 Aug 11 to 14 Sept 11 SMIA Buy 46,008 $102,127
10 Aug 11 to 14 Sept 11 SMQ3 Buy 75,769 $168,649
10 Aug 11 to 14 Sept 11 SMMS Buy 59,508 $134,000
10 Aug 110 14 Sept 11 SMNG Buy 178,198 $393,805
10 Aug 11 fo 14 Sept 11 SMHT Buy 165,251 $371,376
14 Sept 11 SMRI Buy 13,210 $28,137
4 Aug 11 to 14 Sept 11 SMRT Buy 765,811 $1,901,830
14 Sept 11 SMSF Buy 33,909 $72229
14 Sept 11 SMWK Buy 2,106 . $4.486
Total 2,307 433 $5,319,222

All frades on market unless otherwise indicated.

Table 4 - Present relevant interest

Reference code Total number of security
SMCE 3,030,205
SMCS 1,577,525
SMEF 4,152,551
SMHP 1,762,656
SMHT 2436468
SMIA 687,329
SMRI 500,338
SMWK 26,802
SMQOS 1,168,255
SMMS 1,120,437
SMWA 19,957
SMNG 1.600,287
SMSF 33,909
SMRT 1,276 657

Total 19,393,376




