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Aberdeen

September 15, 2011

Via Fax (001 612 9778 0999) Only

Australian Stock Exchange
Exchange Cenire

20 Bridge Street

Sydney, NSW 2000
Australia

Dear Sirs
| am writing to notify that accounts managed or advised by Abetdecn Asset Management PLC now
own a total of 154,524,837 shares in QBE Insurance Group Limited across all mandates, equivalent

to 14.1421% of company’s issued shares. This follows a net purchase of 2,519,388 shares on
September 14, 2011.

Please find enclosed a copy of Form 604 - Notice of change of interests of substantial holder.

Yours sincerely

For and on behalf of
Aberdeen Asset Management PLC

%v:deﬂ Amornsirivipa

Compliance
enc.
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Form 604
Corporatlons Act 2001
Section 6718

Notice of change of interests of substantial holder

To Company Name/Schems ~ QBE Insurance Group Limited

ACNIARSN D08 485 014

1. Datalls of substantial holder (1)
Aberdeen Asset Managemant PLC, (AAMPLC) and its associates (listed in Annax &) (tagether the
Aberdeen Group).

ACN/ARSN (i applicable) N/A

Name

There was a change in the Interests of the

substantial holder on 1a/09/11
The pravious notice was given 1o the company o~ 25/08/11
The previous natice was dated 25/08/11

2. Previous and present voting powar

The total number of votes attached to all the voting shares in the company o veting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial hefding notice to the
company or schamae, are as follows:

Clasgs of securities {4) Previous nolice Present notice

Ferson's votes Fersan's votes

142,831,877

Voting power (5)
13.0720%

Voting power (5)
14.1421%

Fully paid ardinary shares 154,524,837

3. Changas in relevant intarasts

Particulars of each change In, or change in the nature of, a ralevant interest of the substartial hokder or an associate in viting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are

as follows:
Date of Person whose Nature of change (8) Considaration given in | Clasa and number | Person's votes
change relevant interest relation to change (7} | of securities affocted
changed affected
j=1-1- 1
Annaxure
\Al

4. Pragent relevant intorasts

Particulars of each relavant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Parsan entitled to be Mature of relavant Claas and number Parson's votes
relevant of sacurities registered as holdar interest (&) of securities

interest (8}

Cas

Annexure

‘E r

£, Changas in asgociation

The persons whe have become associates (2) of, ceased to be associates of, or have changed the nature of thelr association (2) with, the
gubstantial holder in relation te voting interests in the company or scheme are as follows:
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Name and ACN/ARSN (if applicable) | Mature of association

NIL
6. Addresses
‘Tha addresses of persons named in this form are as follows:

Name Address

AAMPLG 10 Queens Terrace, Aberdean, Aberdeenshire, AB10 1YG, United Kingdom
-]
Signature

print name Scott E Massie capacity Company Secretary

- n .
signhere 27 M""" |- date 150811

DIRECTIONS

(1) Ifthere are a number of substantial holders with similar or related relevant intorests (eg. a corporation and its related corporations, or the
manager snd trugtae of an equity trust), the names could be included in an annexure to the form. If the relevant Intarests of a group of
persahs are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of membars is clearly set out in paragraph 6 of the form,

(2) See the definition of "associata” In sectlon 9 of the Corporations Act 2001.

(3) See the definition of "relevant Intarast” |n sexl:tlons 608 and 671B(7) of the Corporations Act 2001,
(4) The voting shares of & company constitute ane class unless divided into separate classes,

(8) The person's votes divided by the total votes in the body corporate or scheme multipliad by 100,

(8) Include details of;

(a) any relevant agreement or other clreumstances because of which the change in relevant intarest occurred. If subsectlon 6718(4)
applles, a copy of any document setting out the terms of any relevant agreemeant, and a statement by the person giving full and
accurate details of any contract, scheme or arrangerment, must accompany this form, together with a written statement certifying this
contract, schemsa of arrangement; and

(b any qualification of the power of a person to exercise, control the exerclse of, or influence the exercise of, the vating powers or
diznosal of the securities to which the relevant Interest relates (indicating clearly the particular securities to which the gualification
applles).

See the definition of “relavant agreament” in section 9 of the Corporations Act 2001,
(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant Interast was acquired
has, or may, become entitled to receive in relation to thet acqulsition, Details must be included even If the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisltions, even If they are not paid directly to the person from whom the relevant interest was acquired.

(B) If the substantial holder iz unable to determine the identity of the parson (eq. if the relevant interest arises because of an option) write
"unknewn",

(9) @Give detgils, if appropriate, of the present association and any change in that assoclation since the last substantial holding notica.
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SIGNED S M
POSITION: Company Secretary
Holder of relevant interest “Registered holder Persons entitled to be Number of securities

securities

registered holder

Aberdeen (Swiss) Funds
Global Qpportunities

CS Zurich

Aberdeen (8wiss) Funds
Global Opportunities

Fully paid ordinary 109,800

Equity Fund Equity Fund
Aberdeen All Azia JP Morgan Chase & Co - | Aberdeen All Asia Fully paid ordinary 179,058
Investment Trust PLC Lendon Invesiment Trust PLC

Aberdeen Asia Pacific
and Japan Fund

BNP Paribas Security
Services - London

Aberdeen Asia Pacific
and Japan Fund

Fully paid ordinary 634,988

Aberdeen Asia Paclific

BNP Paribas Security

Aberdeen Asia Pacific

Fully paid ordinary

Fund Services - London Fund 8,468,248
Aberdeen Asian Income | BENP Paribas Security Aberdeen Asian Income | Fully paid ordinary
Fund Limited Services - Jersey Fund Limited 1,055,187
Aberdeen Asia-Pacific State Street Bank & Trust | Abardeen Asia-Pacific Fully paid ordinary
(ex-Japan) Equity Company - Boston (ex-Japan) Equity 1,178,285

Ingtitutional Fund

Ingtitutional Fund

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
excluding Japan Equity
Fund

Fully paid ordinary 65,183

Aberdeen Asia-Pacific
including Japan Equity
Fund

State Street Bank & Trust

Aberdeen Asia-Pacific
including Japan Equity
Fund

Fully paid erdinary 302,788

Aberdeen Australia
Equity Fund, Inc.

Staje Strest Bank - USA

Aberdeen Ausiralia
Equity Fund, Inc.

Fully paid ordinary
1,159,500

Aberdeen Australian
Equities Fund

State Street Ausiralia
Limited

Aberdeen Australian
Equities Fund

Fully pald ordinary 703,200

Aberdeen Canada -
Socially Responsible
Glohal Fund

State Street Bank & Trust

Aberdeen Canada -
Socially Responsible
Global Fund

Fully paid ordinary 145,500

Aberdeen Canada -
Socially Responsible
International Fund

State Street Bank & Trust

Aberdeen Canada -
Socially Responsible
International Fund

Fully paid erdinary 71,500

Aberdeen Canada Funds
- EAFE Plus Equity Fund

State Street Bank & Trust

Aberdesn Canada Funds
- EAFE Plus Equity Fund

Fully paid ordinary 659,900

Aberdeen Canada Funds
- Global Equity Fund

Siate Street Bank & Trust

Aberdeen Canada Funds
- Global Equity Fund

Fully paid ordinary
3,759,500

Aberdeen Classic Seties
Australian Equities Fund

State Street Bank and
Trust Company - Sydney

Aberdeen Classic Series
Australian Equities Fund

Fully paid ordinary 515,000

Aberdeen EAFE Only
Fund

State Street Bank & Trust

Aberdesn EAFE Only
Fund

Fully paid ordinary 28,700

Abaerdean EAFE Flus
Ethical Fund

State Streat Bank & Trust

Aberdeen EAFE Plus
Ethical Fund

Fully paid ordinary 82,500

Aberdeen EAFE Plus
Fund

State Street Bank & Trust

Aberdeen EAFE Plus
Fund

Fully paid ordinary
1,416,200
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Aberdeen EAFE Plus
SRI Fund

State Streat Bank & Trust

Aberdeen EAFE Plus
SRi Fund

Fully paid ordinary 62,100

Aberdeen Ethical World
Fund

BNP Paribas Security
Services - London

Aberdeen Ethical World
Fund

Fully paid ardinary
1,021,700

Aberdeen Financials
Fund

BNF Paribas Security
Services - Sydney

Aberdeen Financials
Fund

Fully paid ordinary 537,300

Aberdeen Global - Asia
Pacific Equity Fund

BPSS - BNP Paribas
Securities Services

Aberdeen Global - Asia
Pacific Equity Fund

Fully paid crdinary
16,147,146

Aberdeen Global -
Australasian Equity Fund

BPSS - BNP Paribas
Securities Services

Aberdeen Global -
Australasian Equity Fund

Fully paid ordinary 368,000

Aberdeen Global -
Ethical World Equity
Fund

BPFSS - BNP Paribas
Securities Services

Aberdeen Global -
Ethical World Equity
Fund

Fully paid ordinary 324,700

Aberdeen Global -
Responsible World
Equity Fund

BPSS - BNP Paribas
Securities Services

Aberdeen Global -
Responsible World

Equity Fund

Fully paid ordinary 589,700

Aberdeen Global - World
Equity Fund

BPSS - ENP Paribas
Securities Services

Aberdeen Global - World
Equity Fund

Fully pald ordinary
7,268,800

Aberdean Global - World
Equity income Fund

BPSS - BNP Paribas
Securities Services

Aberdeen Global - World
Equity Income Fund

Fully paid ordinary 166,700

Aberdeen Global Equity
Fund

State Street Bank & Trust

Aberdeen Global Equity
Fund

Fully pald ordinary 93,900

Aberdeen Glabal Equity
Fund

State Street Bank & Trust

Aberdesan Global Equity
Fund

Fully paid ordinary 143,000

Aberdeen Global Equity
including Japan Pension
Fund ppit

Mitsubishi UFJ Giobal
Custody S.A

Aberdeen Global Equity
including Japan Pension
Fund ppit

Fully paid ordinary 97,600

Aberdeen Global
Financial Servicas Fund

State Street Bank & Trust

Aberdeen Global
Financial Services Fund

Fully paid erdinary 87,000

Aberdeen Global Il - Multi
Asset Asia Pacific Fund

BPSS - BNP Paribas
Securities Services

Aberdeen Global Il - Multi
Asset Asia Pacific Fund

Fully paid ordinary 189,572

Abeardsan International
Equity Fund

State Street Bank & Trust

Aberdeen International
Equity Fund

Fully paid crdinary
1,197,600

Aberdeen International
Equity Institutiona! Fund

State Sireet Bank & Trust

Aberdeen International
Equity Instifutional Fund

Fully paid ordinary 472,053

Aberdeen Leaders

BNP Paribas Security

Aberdeen Leaders

Fully paid ordinary 479,305

Limited Services - Sydney Limited
Aberdeen Life Global (ex | State Street Bank and Aberdeen Life Global (ex | Fully paid ordinary
UK) Equity Fund Trust - Edinburgh UK) Equity Fund 1,413,900

Aberdeen Mulli-Asset
Fund

BNP Paribas Security
Services - London

Aberdeen Multi-Asset
Fund

Fully paid ordinary 700,700

Aberdesn Multi-Asset
Income Fund

State Street Bank and
Trust Company - Sydney

Aberdeen Multi-Asset
Income Fund

Fully paid ordinary 58,800

Aberdeen New Dawn
Investment Trust PLC

BNF Paribas Securities
Services

Aberdeen New Dawn
Investment Trust PLG

Fully paid ordinary 778,400

Aherdeen Pacific Equity
Fund

BNP Paribas Trust
Services Singapore
Lirnited

Aberdeen Pacific Equity
Fund

Fully paid ordinary
2,252,315

Aberdeen World Eqguity
Fund

BNP Paribas Security
Services - London

Abardeen World Equity
Fund

Fully paid ordinary
3,652,900
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Abardeen Warld Growth
and Income Fund |

BNP Paribas Security
Services - London

Aberdaen World Growth
and Income Fund

Fully paid ordinary 515,800

Charity Select Global ex

BNP Parihas Security

Charity Select Global ex

Fully paid ordinary 207,900

UK Equity Fund Services - London UK Equity Fund

FS International Equity Master Trust Bank of F5 International Equity Fully paid ordinary 582,800
Mother Fund Japan Ltd Maother Fund

MU Aberdeen Global Mitsubishi UFJ Global MU Aberdeen Global ‘ ;u;lg ﬁlg ctJW:ilnE"‘v

Equity ex Japan Pension | Custody S.A Equity ex Japan Pension 137,

Fund ppit

Fund ppit

Murray International

JP Morgan Chase & Co -

Murray International

Fully paid ordinary

Trust PLC Dublin Trust PLC 2,180,000
Aberdeen Asset 1. ABN AMRO Mellon Aberdeen Asset Fully paid gédinary
Management Agia - Glohal Securities Management Asia - 89,5360

Segregated Funds

Services B.V.

2. Bank of New York -
Edinburgh

3. Bank of New York -
London

4. Bank of New York
Meallon

5. Bank of New York
Mellon - Singapore

8. BBH Investment
Services (Japan) Inc

7. BNP Jersey

& BNP Paribag
Securities Services

9. BNY Mellon Asset
Servicing B.V.

10. Brown Brothers
Harriman HK Limited

11. GIBG Mellon

12. CIBC Mellon Global
Securities Services
Company

13. Citibank - Dublin
14, Citibank Canada

15. Cltibank International
Plc

16. Citibank N.A. - Hong
Kong

17. Desjarding Trust

18. Deutsche Bank Int
(Cl) Ltd - Jersey

19. Fidelity Management
Trust Company

20. Hauck & Aufhauser
Privatbankiers KGaA

21, HEBC (Malaysia)

Segregated Funds
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22, HSBC Bank PLC

23. HSBC Global
Investor Services Limited

24. HEBC Institutional
Trust Services (Asia) Ltd

25, HE8BC Securities
Services

26. J P Morgan

27. J.P Morgan
Worldwide Securities
Services

28. J.P. Morgan Europe
Limited

29. Japan Trustee
Services Bank Lid

30. Japan Trustee
Servies Bank

31. JP Morgan AG

32. JP Morgan Chase &
Co - London

33. JP Morgan Chase
Bank

34. JP Morgan Chase
Bank N.A.

35. JP Morgan
Worltdwide Securities
Services - Bournemouth

36. Lombard Odier -
Geneva

37. Northern Trust

38. Northern Trust -
London

39, Northern Trust
Company - Chicago

40. Pictet & Cie

41. RBC Dexia - Canada

42, RBC Dexia Investor
Services Limited -
London

43, Royal Bank of
Canada (Channel
Islands) Limited

44, RZE Raiffeizen
Zentralbank QOsierreich
Aktiengesellschafi

45, State Street

46, State Street -
London

47, Staie Street Bank &
Trust
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48. State Street Bank &
Trust Company - Boston

49, State Street Bank &
Trust Company - London

50. State Street Bank &
Trust Company -
Singapore

51, State Street London
52. UBS AG - Zurich




