
 

 

 

  

 

19 September 2010    

 

 

The Manager  

Company Announcements  

Australian Securities Exchange Limited  

Level 6, 20 Bridge Street  

Sydney NSW 2000  

 

 

By e-lodgement  

 

CONTINENTAL COAL TO LIST ON LONDON AIM MARKET TODAY                                                                 

Key points: 

 Shares in Continental Coal Limited to commence trading on the London Stock 

Exchange’s AIM Market on 19 September 2011, under ticker code COOL 

 The AIM Listing will complement the Company’s existing listings on the ASX and US-

OTCQX International exchanges  

 Together with its ASX listing, the AIM market provides the Company with a strong 

platform from which to strengthen its shareholder base and increase its international 

profile 

 The Company currently has two South African thermal coal mines in production, 

producing 2.0Mt ROM on an annualised basis, with its third mine  to commence 

production in 2012 

African focused coal mining and production company Continental Coal Limited 

(“Continental” or the “Company”) will today list its ordinary shares on the London Stock 

Exchange’s AIM Market. 

The Company’s ordinary shares will commence trading at 8.00am BST/3.00 WST on 19 

September 2011. The Company’s shares will trade under the ticker code COOL. 

Commenting on the commencement of trading on the AIM market, Continental Coal 

Limited’s CEO, Mr Don Turvey, said that with the Company now trading on AIM it expected to 

benefit from the expanded international profile and engagement with additional European 

funds and institutional investors. 

"The listing of its securities on AIM, recognised as one of the world's leading resources focussed 

equities exchanges, is very strategic for Continental Coal," Mr Turvey said. 

"An AIM listing provides the Company with opportunities to further diversify its shareholder 

base, particularly with funds and institutions in Europe,  increase our international profile and 

opens a range of opportunities for the Continental Coal to establish additional strategic 

partnerships.” 
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The compliance listing on AIM is in addition to the Company's primary listing on the Australian 

ASX (ticker code CCC) and the US-OTCQX International (ticker code CGFAY).  

GMP Securities Europe LLP and Renaissance Capital Ltd are joint brokers to the Company for the 

AIM listing, with RFC Corporate Finance Ltd acting as the Company's Nominated Advisor.  

As previously advised to the market (see ASX announcement dated 18 August 2011) Bruce 

Buthelezi, a founding director of the Company has tendered his resignation from the Board to 

pursue other business interests. Mr Buthelezi’s decision to resign follows the Company’s landmark 

transaction with SIOC-cdt, a highly successful Broad Based Black Economic Empowerment 

Group.    The Board thanks Mr Buthelezi for his significant contribution in establishing and growing 

Continental. 

Continental Coal currently has two operating open cast coal mines, the Vlakvarkfontein and 

Ferreira Coal Mines, located in South Africa and producing 2Mtpa of thermal coal for the export 

and domestic markets. Continental commenced development of its third coal mine, the 

Penumbra Coal Mine on 7 September 2011 (see ASX announcements dated  8 and 12 

September 2011) and has a further nine thermal coal projects that it is progressing towards 

development. The Company is targeting run of mine production of 7 Mtpa from 2013. 

Ends 

For and on behalf of the Board 

 
 

Jason Brewer  

Executive Director 
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W: Hwww.conticoal.comH  
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About Continental Coal Limited  

Continental Coal Limited (ASX:CCC : US-OTCQX:CGFAY) is a South African thermal coal producer with a 

portfolio of producing and advanced coal projects located in South Africa’s major coal fields. Continental 

currently has two operating mines, Vlakvarkfontein and Ferreira, producing 2Mtpa of thermal coal for the 

export and domestic markets. Continental commenced development of the Penumbra Coal Mine in 

September 2011 and completed a Bankable Feasibility Study on the De Wittekrans Coal Project. The 

Company has concluded strategic off-take and funding agreements with EDF Trading for its export thermal 

coal production and signed a joint development agreement with KORES, Korea Resources Corporation. 

 

 

Forward Looking Statement  

Certain statements made during or in connection with this communication, including, without limitation, 

those concerning the economic outlook for the coal mining industry, expectations regarding coal prices, 

production, cash costs and other operating results, growth prospects and the outlook of Continental’s 

operations including the likely commencement of commercial operations of the Penumbra and De 

Wittekrans, its liquidity and the capital resources and expenditure, contain or comprise certain forward-

looking statements regarding Company’s development and exploration operations, economic 

performance and financial condition. Although Company believes that the expectations reflected in such 

forward-looking statements are reasonable, no assurance can be given that such expectations will prove 

to have been correct.  

 

Accordingly, results could differ materially from those set out in the forward-looking statements as a result 

of, among other factors, changes in economic and market conditions, success of business and operating 

initiatives, changes in the regulatory environment and other government actions, fluctuations in coal prices 

and exchange rates and business and operational risk management. For a discussion of such factors, refer 

to the Company’s most recent annual report and half year report. The Company undertakes no obligation 

to update publicly or release any revisions to these forward-looking statements to reflect events or 

circumstances after today’s date or to reflect the occurrence of unanticipated events. 

 

 

 


