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AURORA PLACE, BB PHILLIP STRERT, SYDNEY N3W 2000, DX 117 SYONEY

To Company announcements office Facsimile 1300 135 638
ASX
Company Secretary Facsimile -+ 61 8 9215 7889

Focus Minerals Limited

From Henry Wong Facsimile +61 2 9921 8058
Email: henry. wong@minterellison.com Direct line  +61 2 9921 8536
Our Ref SSE:HLW:20-6818439

Date 21 September 2011 Number of pages (including this one): 6

Subject Notice of initial snbstantial holder

Please find attached a notice of initial substantial holder in relation to shares in Focus Minerals
Limited.

Regards
MINTER ELLISON

W you do not receive all pages please talephone +51 2 9921 B536

IMPORTENT - The contents of this facsimile may be privileged and confidential. Any unauthorised use of the contents Is expressly
prohibited. If you have received the documant in error, pleass advize us by telephona (raversa charges) immediately and then shred
the document. Thank you.
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a0s GUIDE  gage 1411 13 Manch 2000

Form 603

Corporations Act 2001
Secilen 8710

Notice of initial substantial holder

To Gompany Name/Schoime Focus Mingrals Lte

ACHNARSN 05 470 70

1. Details of gubstantisl holder (1)

Name Van Bek Associales Corporalion (and ite asacciates aa rafarred O In paragrapl 8).
AGNARSN (il cpplicadic) NiRy
The holder bacame a sutatantial holder on 16/8/2011

2 Detalin of voting power
The tofal number of voles altached {o all the yoting sherss in (e company or woling intarasiz In the schame thal the supstantial older or a0 ascociate (2} had 4

relevard infarest {3) in on \ha date the subatantial holder bacame a substania) holdor are as [offows;
Cings of securitiey {4) Meumber of sacurilles Persah's volas [5) | voting power 46}
Grginary shases 214,074,346 214,674,348 |50

3. Detaily of rrbovant inferasta
The natwre of the relevant inlerest (e substanial kelder or an asscclsle hed in Ihe fallewlng voting eecurllies on the date the substantial holder besame a
gubslarial hokder are 6 Talltes!

PFoider of ralavenl inlerast Nalure of ralevant Intarest (7) Class and pumtrar al securlties

IVEAC holds ity refevant intores! by hoving
Ihe pewer to axercise, contral Eh&mwl:luu
o (0T, BF Influnce the exemcies of, e vating
Van oo Assooiates  Comporaton ioyem or dispossr of the securties to which 214,974,345
(VEAC) Ihe relavant inlaresl relatas in tha ordinary
eoume af invasiman managemant
busimees.

4. Dotalla of prrsent reglatered halders
The pertons regiziered as hoidars of the secutilles referrsd 10 In paragraph 3 above are ab follows;

Holder of relavant Ragisterad holdar of Parsor entitied b b Clzes and number
Interesl sacurilee registerad B holdat (B} of secunitea
Bank of New York Malion as
custodlan for mMorkel Yeolprs Trust - Junler  [Oedinary shares
VEAC Morket Vieelars Truat - Junior Bald  nan Minars ETF (GDX) 14,974 345
IMIMI‘B EYF

5. Conskterdtion
Tha carsideration paid for each reievant inferest referred (o In peregraph 3 sbave, amd acaulred In the four manths prior o the day Ihat he substantal keldar

bocarmr o subatardied PBoldar i a5 follows:

avan , CIAE At AU
Emff rel t Bale of acguisilian Considoration () of sacurilios
\VEAC See ANNENUTE A Cash | Mon-eash

& Assoclaten
The tedsons lhe pergons named in peragraph 3 above are essoclstes of e eubstaniial holder are as Yallows:
Nama and AGNAR SN [If spplicable} Nature of azzociation
IWVEAL |Associate under asction 12{2) of the Corpatallons Acl,

M BT7E04_1 (V2000

SEE "0 BFCIRBE9CETABETA « NOSITI3 H3LMINW aT:FT TTEZ el T2




£60

gn Eck Sacurlies Corporation soclale undar section 12(2) of the Gorparalions Al
Van Eck Absoluie Refum Advisers, Inc,  [Asspglate under section 12(2) of the Corparations Act.

7. Addrasses

The pridresses of parscc aamed In this farm ave as ollows;
Name Address
(VEAC 438 Madiaan Avanue, New York, NT 10017
Man Eck Secrites Corpomlion 435 Madisan Averee, Mew York, NY 10017
an Eck Ataolute Return Advisars, Ing,  [335 Madlson Avanue. New Yark, NY 10017

Signature

m

3

)

&

(€)

7}

@

%)

print name  Russell Brennan capaclly  Asaleian| Vice President

g "’““’/_P_uf?;ﬁ;{#ﬂdo\j \-ﬁﬁnp\,@x, dato G 1200

DIRECTIONG

 thare mre & numbsr of substanlial holdets with slmilar or ralated relevant Interasta (ag, a corperatioh and its retated corparalions, or the maneger and
truslee of an eqully tuat), Ihe names could ba Iheluded In an snnaxura o the fom. If the ratovant interests of a group of persona are easentially simiae,
ihey may be referred 1o throughoul the Tarm aa a spacifically samed group if the wambarahip of sach graup, with the names and addresses of embars

I8 chaprly sed out in peragraph 7 of the form,
g fhe defmiton of “sssociate’ in secllon 8 of the Corporations Act 200,
5aa the definltion of *relsvant Intorest” In soectione 808 and 871B(7) of the Corporations Act 2001.

The voling shares of @ company constilute ana class uniess divided into soparate classes.

The: tatal number of vates sltachad (o 5l the veling shares in the company or voling interesis In the seheme {if any) that \he parson or dn B556Ca1e NEs 8
relevant Imerest n,

The peraon's votes divided By Ina (ola) vobes in the body corparate o scheme mullpled by 100,

Include details aof:

{a) any retevant agraamant or ciher clrtumstancas by which tha retevant ntaresl wan acquired. N subseciion 6718(4) applies, & copy of any
doqurant setling out the tens of any relevsn] agrepment, and o statemant by tha paraon giving Tul angl accurate details of any contract.
scheme of arEngement, must aceampany tha form, gether with 8 wrilten stalement coAlfying this contract, schame o arrangemert; and

{b) ahy qualfication of the power of B perssh 1o Barciae, contral ihe mxarciae of, or (nfluence (he exarclse of, the voling powars of dispasal o the
sacurlies to which the ralevant IMgrast relales (ndieating clearly the paricutar sacurities to which (he ousilfication 2peies)

See |he definiSion of “rafevard agtzament” n saction @ of the Corporations Acl 2001,
if the substantial hoider 12 unable to detarmine the idantly of the persen teg. I [Ma reevant inlerast afaea becsuse of an optlon) wile "unknown.”

5 and olher, thal any parsanh fram wham a talevent Inlereal was acquired has, or

mgry, hecoms enited o recelve n relalion o that asquinition, Detaile must b Included avan il the banefit s canditonal on the happening or net of 8
camingency. Delails musl be includes of any benafit paid on benal altha subsianiisl hokdar or e assaciate In relation 10 the acyulslions. even if (hey

ate nol paeid dinescliy to the perann fratt whom (he ralevant Inereat wie Aol

Deteils of the consideration must Include any and 8l beneflia, monay;

GU|DE This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing and
lodging form 603,
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Signatura

Lexiging period

Lodging Fee

Other forms to be
completed

Additional information

Annagures

Thiz form must bs signed by aither a director or 8 secrptary of the subslantial halder,

Nil

Ml

Wi}

()

()

)

o o B OB R e

I additianal epsce |8 raguirad to complete a quation. the Informition may te included on & saparata plece of

papor shnaxed o iha form,

This nolice must be glvan to a isled company, or the respensible entity Tor & listed managed invastmen] fohers.

A copy of this notice must also be given to each televanl securiites exchange.
Tha peratr must give & copy of this totios:

(}  within 2 husiness deys afier they become swars of ihe Infarmation; or

(i By 2.30 am o b next treding day of the relevant sacuritian axchiange after thay tecome aware of he

|nformation If.

(A) & mkeovar bid 15 made for valng shares in the company of valing interasts b e Bchames; and

{3)  the persen becomas awars of he Informalon dusng Whe bid period.

To make any annexum confarm o the regulations, you must

use Ad slze paper of whila or ignt pastal zolaur with & margin of al least 10mm on &l sides
ghene the corparation neme and ACN or ARBN

nummber 1he pagas congotutively

prinl ar iype In BLOGK tetlers In dark blue or black ink £0 (hat the documant Ix clearly iegibla whan phatocopled

idankiy tha annexuta with a mark guch es A, B, C. ol

entome the annexure wilh the words:
This i anreeurs (MArk) of {nurmher pages refarmad to I form ffarm mumber ond tite)

slgn and data the annaxure.
Tha annexure must be signed by the same persen(s) who signad the fam,

Infermation in this guida is Intended a5 a Huldp ohly. Plaase cansult your accountant or sollcitor tor further advice.
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This is Annexure A of 2 pages referred to In Form 603 - Notice of Initial substantial holder

Holder of relevant Consideratlon | Consideration Non-

Interest Date of Acquisition | B/S Cash cash Number of Securities
GO af16/2011{8 3 1,758,222 | & - 24,333,274
G0XJ 6/14/2011|8 3 402,1221 % - 5,343,633
GDXI 6715201118 g g1aa82 | & - 10,905,456
G0OX) 6/16/2041|8 s 021,582 | & - 12,519,762
GDXS B/17/2011|B ¢  B778446| 3 - 113,191,000
GDXJ 6{21/2011|8 3 - In-Kind 1,211,000
GDXJ B/22/2011|8 5 - In-Kind 1,710,800
GDXI 6/29/2011|B 5 - " in-Kind 968 816
G 6/30/2011|B s - In-Kind 1,210,940
GDXJ ?/5/2011(8 5 - in-Kind 1,605,344
GDXJ ?/6f2011 |8 5 - In-Kind 1,331,814
GDYI 7f7/2011]8 4 - in-Kind 1,089,648
GDxi 7/u2011]8 4 - In-Kind 1,089,639
Gy 77117200108 4 - In-Kind 242,144
GDXI 7712720118 4 - In-Klnd 1,815,045
GDX) 7/13/2011|8 s - In-Kind 2,057,969
GDY 7/14/2011|8 5 . In-Kind 1,937,008
GDXI 2/15/2011|8 3 - in-Kind 968,472
GOY) 7/18/2011f8 [ 40,439 | & - 686,178
GDXJ 7/i8/2011(8 [4 - in-Kind 484 236
GDXJ 7/19/2011 |8 [ - tn-Kind 264 512
GOX 2/21/2011(8 s - In-Kind 364,602
GDX) 7/25/201118 5 - In-Klnd 121,537
GDXJ 7/26/2011(8 4 - In-Kind 486,132
GDXJ g8/2/2011|B 5 - in-Kind 364,464
GDY 8/a/2011|e g - in-Kind 1,093,383
GhX! 8/8/2011[8 5 . In-Kind 1,457,316
GDXJ 8fo/2011(8 4 - In-Kind 2,307,189
GDXI 8/10/2011[8 5 - In-¥ind 1,699,978
GDX 8/11/2011]8 4 - in-Klrd 2,550,093
GDXI 8/12/2011/8 3 - tn-Kind 1,007 906
GDX} B/15/2011|8 3 - Ir-Kind 1,092,861
GOXJ B/16/2011|8 5 - in-Kind 485,684
GDXJ 8/12/2011(B $ . {n-Kind 1,455,944
GOX) B/18/2011|8 5 - In-Kind 364,233
GDXJ 8/19/2011]8 [3 - In-Kind 848,723
50X 8/22/2011|B 8 - In<Kind 1,092,474
GhXI 8/30/2011|8 [4 - In-Kind 483,500
GDXI 8/31/2011]a 5 - In-Kind 242,712
GDXJ a/1/2011|B [ - In-Kind 849,471
GOXJ 5f2/2011]8 4 - In-Kind 2,184,300
GDX) 9/6/2011(8 5 - In-Kind 2,063,307
50N 9/8/2011]8 5 - In-Kind 1,334,652
GDX) g/a/2011|8 g - fn-Kind 1,577,628
GO a/12/2011|8 s 288,107 | & - 4,107,064
GDX a/12/2011|8 5 . In-Kind 970,624
GOX 9/13/2011|B 3 - In-Kind 364,101
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This Is Annexure A of 2 pages referred to in Form 603 - Notice of initial substantial holder

Holder of relevant Consideration | Conskieration Non-
Interest Date of Acqulzition | BJS Cash cash Number of Securlties

GoX) 8/14/2011|8 s 159,302 | 5 5,181,100
&DXJ af15/3011(B 5 404,659 | 5 4,412,266
GDX) 6/20/2011]5 5 56,054 | 5 758,010
GDX} &/27/201115 § - In-Kind 484,284
GDX) 7/27/2011)% s - In-Kind 1,093,581
GDXI $/28/2011|% 3 In-Kind 1,579,435
GDXJ a/5/2011|s s - In-Kind 282972
Ghx) 8/23/2011|% 4 - in-Kind 606,920
GDX 8/24/2011|5 ] - {n-Kind 485,528
GDX) 8/25/2011(5 ] - in-Kind 2,427,380
GDhX} 28/26/2011|5 4 22,756 | 3 361,461
GDX 8/26/2011[5 ] - In-Kind 1,092,438
GDXJ B/28/2011|5 5 1n-Kind 728,262
GEX fp/2011)8 ] - In=Kind 121,343
GDX) /157201115 5 - In-Kind 364,164

In-Kind tranzactions result from GDXJ receiving a basket of sacurities {Intluding Focus Minerals Ltd) in exchange far

seecurias in GDXJ.
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