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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Schame Salmat Limited

ACN/ARSN 11002 724 838

1. Details of subsztantial holder (1)
Name Orbis investment Management (Australia) Pty Ltd (Orbis Avstralia) end its related bodies comorate as set outin
Tabie 1 of Annexure A (teaether Orbis Group), as investment manager for the funds or investment mandates listed at
Table 2 of Annexura A

ACN/ARSN {if applicable) 112 316 168 (AGN of Orbis Australia)

Thorg was a change in the interests of the 20 Sept 1
substantial holder on

7 Mar 2011
The pravious notice was given t the company on

7 Mar 2011
The previous natice was dated
2 Pravious and preserit voting power

Thie total number of votes sitnched to all the voting shares in ihe company or voting interests in the schere that the substantial holder or an
asspciate (2) had a relevant interest (3) in when last required, and when now required, 1o give a substantial holding notice to the company or
scheme, are as follows:

Class of sacuriies (4) Pravious notice Prasant notice
Person's votas Voting power (5) Person's votes Voting power (5)
Ordinary shares 14,490,037 9.07% 16,171,780 10.12%

3. Changes in relevant interasts

Parficulars of each change in, or change In the nature of, a relevant interest of the substantial holder or an assodiate in voting securties of the
company or scheme, since the substantial holder was last requited to give 2 substantial hokding notice to the company of schome are as
follows:

Date of change Parson whoss relevant Nature: of Conzideration Class and nuriber of Person's votes
interest changed change (6} given in relation securities affected aiffectad
to change (7)

See Annexure A, Tables 2
and 3

4, Present relavant interests

Particulare of aach relevant interest of the substantial hoider in voting securities after the change are &5 folkws:
Holder of relevant interest Registersd holder of Persan entitied to be Nature of relevant | Class and number | Person's

securities registered as holder (8) interest (6) of securities voles

See Annexurs A, Tables 2 and 4

5. Changes in assoclation

The parsons wiho have become associates (2) of, ceased to be aasociates of or have changed the nature of their assectation (9) with, the:
snbstantial holder in relation fo voling infenests In the company or schemme are as folows:

Name and AGN/ARSN (ff applicabie) Nature of aszociation

See Annexure A, Tahles 1 and 2
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6. Addresges

The addresses of persons named in this form are as follows:
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Name

Address

Orbig Group

C/- Orbis Australla, Leval 2 Challis House, 4 Marlin Place Sydney , NSW 2000

Signature

print neme

sign here

{1

)
4
@)
)

{0

)

Simon Maras Biractor

S L v
date 22 Sapt 2011

DIRECTIONS

If there are a number of substantial holders with similar or rekated relevant interesiz (eg & comoration and Its related
corporations, of the manager and trustee of an equlty trust), the names could be included In an annexure to the fom. If the
relevant interosts of a group of persons are essantially similar, they may be refored to throughout the form a5 a specifically
narned group if the membership of each group, with the names and addnesses of members is clearly set out in paragraph 6 of
the form.

Se tha definition of “associate” it sextion 9 of the Corporations Act 2001.

See the definition of “relavant interest” in sactions 608 and 671B(7) of the Corporations At 2001.

The voting shares of a company constituie one class unkess divided into separate classes,

The person's votes divided by the total votes in the bady comormte or schieta multiplied by 100,

Include: detalls of

(8 any ralevant agreement or other circumstances becausa of which the change i ralavant interest occurred. i
subsection §71B(4) apples, a copy of any document setfing cut the terms of any relevant agreement, and a
statement by the person giving full and aceurate deiaits of any contract, scheme or amangement, must accompany
this form, together with 2 writien statement ceriiying this contract, scheme or amangemant; and

{b) any qualification of the power of a person 1o exercise, control the exarcise of, or influence the exercise of, the voting
powers of tisposal of the securities to which the refevant interast relates (indicating clearly the particutar sectrites
to which the quaiification applies).

See the definition of “relevant agreement’ in saction 9 of the Corparations Act 2001,

Details of the conskisrtion must include any and all benefits, money and other, that any person from whom & ralevant interest

was acquired hag, or may, become entitied to receive in rakation to that acquisition. Detsils must be included aven i the: beneft

iz conditional on the happening or not of a contingancy. Details must be included of any benefil paid on behatf of the substantial

holder or ifs associate In relation to the acquisiions, even if they are not paid directly to the person from whom the refevant

interest was acquired.

If the substantial holder i unable o determina the identity of the person (eg if the relevant inierest arises bocausa of an option)
write *unknown”.

Glve details, if appropriate, of the present association and any change in that association singe the last substantial holding
notice.
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Salmat Ltd
THIS IS ANNEXURE A OF 2 PAGES REFERRED TO IN THE ABOVE FORM 604
Print hame Simon Marais Diractor
Sign here % i Date: 22 Sept 2011
Table 1 - Related hodies corporate
The following entities are associates of Orbis Australia and each other by virue of being refated bodies corporate.
Orbis Holdings Limited Orbis Mansfield Street Properfies Ltd
Qrbis World Limited Orbis Investment Management (BVI) Limited (OBIVL)
Orbis Investment Management Limited (OIML) Orbis Investment Advisory Ply Limited
Qrbis Asset Management Limited (GAML) Orbis Holdings (Australia) Pty Limitad
Orbis Administration Limited Orhis Investment Managesnent (Australia) Pty Limited
Orbis Investment Research Limited Orbis Client Services (Canada) Limited
Orbis Investment Management (MIS) Lirited Orbis Holdings (UK} Limited
Triple Blue Holdings Limited Orbis Investment Managameant (Furope) LLP
Pictet Overseas Trust Corporation and Pictet Trustee Company SA Qrbis Investment Advisory (Hong Keng) Limited
Table 2 - Funds
An entity within the Orbis Group acts a5 investment manager for some or all of the assefs in fhe following funds.
Ne | Fund name Investment Reference | Registered Holder Persons entitied fo ba registered
Manager Code holder
1 Orbis MIS — Orbis/SM Orbis Australia | SMEF Citigroup M.A (Giti) 2s nominee of | Cili as nominee of SMEF
Australia Equity Fund SMEF
2 Warakirri Endeavour Fund Orbis Australia | SMWK ANZ Nominess Lid as nominee of | ANZ Nominees Ltd as nominee of
EMWK SMWK
3 Orbis MIS — Orbis Global QiML GAPL S5AL as nominee of GAPL S5AL as nominee of GAPL
Equity Fund
4 | Orbis Global Equity Fund QIML OGEF Citigroup Pty Lid as nominee of Citigroup Pty Ltd as nominee of
Lirniied OGEF OGEF
5 Orhis Optimal 3A Fund QIML QSAP Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominae of
Lirnited QO%AP QOSAF
6 | Orbis SICAV —Global Equity QML 8GPL Citigroup Pty Lid a5 nominee of Citigroup Pty Ltd as nominee of
Fund SGRL SGPL
7 Orbis Optirsal Global Fund LP | OAML QOLP Citigraup Pty Ltd 23 nominige of Citigroup Pty Ltd as nominee of
COLP QOLP
8 Orbis Asla ex-Japan Fund OBVIL XIPL Gitigroup Py Ltd &s nominea of Citigroup Pty Lid @ nominee of
XJPL XJPL
9 Intech Australian Shares High | Orbis Australia | SMIA JP Morgan Nominees Austraiia JP Margan Nominees Austialia Ltd
Alpha Trust Ltd as nomines of SMIA 25 nomings of SMIA
10 | Consiniction and Building Orbis Australia | SMCB National Nominees (NAB NAB Custadian Services as nomines
Linions Superannuation Fund Custodian Services) as nominee | for SMCB
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JF Morgan Nominees Australia JP Morgan Nominees Australia Lid
Ltd as nominge of SMHT as nominee of SMHT
12 | Hostpius Superannuation Orbis Australia | SMHP JP Morgan s nomines of SMAU | JP Morgan Nominees Australia Lt
Fund a3 nomings of SMAU
13 | Russell Australian Orbis Ausiralia | SMRI SSAL as nomines of SMRI S8AL & nominee of SMRI
Opportunities Fund
14 | Orbis International Equity LP OAML IELP Citigroup Py Ltd as nomines: of Citigroup Pty Ltd as nominee of IELP
IELP
15 | Catholic Superannyation Fund | Orbis Australia | SMCS NABE Cusiodian Services NAB Custodian Services
16 | Owbis US Equity Fund LP OAML UsLP Citigraup Pty Lid as norminea of Citigroup Pty Ltd a5 nominee of {ELP
JELP
17 | Qantas Superannuation Plan | Orbis Australia | SMQS JP Morgan Nomineas Australia JP Morgem Nominees Australia Ltd
Lid a5 nominee of SMQS as nominee of SMQS
18 | Mariime Super Orbis Australia | SMMS NAB Custodian Services ag NAE Custodian Services as nomines
nominee for SMMS for SMMS
18 | Warakim Australian Equities | Orbis Australia | SMWA ANZ Nominees Lid as nominee of | ANZ Nominees Ltd as nominge of
Pensions and Charifies Fund SMWA SMWA
20 | Non-Governnent Schools Orhis Australia | SMNG SSAL a2 nominee for SMNG SSAL as nomineas for SMNG
Superannuation Fund
21| Orbis/SM Australia Orbis Australia | SMSF Citi as nomines for SMSF Cifi & nominee for SMSF
Qpportunity Fund
22 | REST Superannuation Fund Orhis Australia | SMRT 8540 as nominea for SMNG SSAL a norminees for SMNG
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Trade date Reference code Action No of security Congideration

16 Mar to 20 Sep 11 SMCS Buy and Sell 263,486 § 784,892
11 Mar to 20 Sep 11 SMEF Buy 484,938 § 1692476
21 Mar to 20 Sep 11 SMIA Buy 52 420 $ 178,836
20 Sep 11 SMRI Buy 11,841 $ 33,510

21 tp 28 Mar 11 SMWK Buy 2,002 3 7,338
20 Sep 11 SMQS Buy 27 577 $ 78,043

20 Sep 11 SMNG Buy 43416 $ 122867

9 Mar 11 SMMS Buy 3 $ 11,770

15 Aug to 20 Sep 1 SMRT Buy 792,662 $ 2466870
Total 1,681,723 § 5376702

Tahle 4 - Present relevant interest

Refgrence code Total no of securities
SMCB 2,550,434
SMCS 1,356,559
SMEF 3,535,510
SMHP 1,507,080
SMHT 2,074,961
SMIA 571,530

L SMRI 432,408
SMWK 22,008

SMQS 1,013,732

SMWA 15,678

SMNG 1,287,288

SMMS 971,624

SMRT 792,862

Total 16,171,760




