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29 September 2011

Dear Northern Energy shareholder

Outstanding ordinary shares in Northern Energy Corporation Limited – Notice of Compulsory 
Acquisition

As you are aware, on 29 August 2011, New Hope Corporation Limited (New Hope) through its wholly-

owned subsidiary Arkdale Pty Ltd (New Hope Bidco) announced a $2.00 per share all-cash off-market 

takeover for all the outstanding Northern Energy Corporation Limited (Northern Energy) [ASX code: NEC] 

shares not already owned by New Hope (Offer).  The Offer was made through New Hope's wholly-owned 

subsidiary Arkdale Pty Ltd (New Hope Bidco).

On 2 September 2011, New Hope issued a Supplementary Bidder's Statement giving notice that its 

ownership of Northern Energy had increased to 97.5% on 31 August 2011 and that New Hope was entitled 

to seek to compulsorily acquire the remaining Northern Energy shares it does not own.  New Hope Bidco's 

ownership as at the date of this letter is currently 98.55%.

New Hope Bidco now proposes to compulsorily acquire your Northern Energy shares under the compulsory 

acquisition provisions under the Corporations Act (2001) (Cth) (Corporations Act).  Northern Energy 

shareholders who have their shares acquired compulsorily will receive the same consideration as they 

would if they accepted the Offer, however they will be paid later than if they accept the Offer.  

On that basis, if you have not yet accepted the Offer you should do so as soon as possible, to accelerate 

receipt of your payment and avoid the likely 4 to 6 week delay which will occur in paying Northern Energy 

shareholders whose shares will be acquired compulsorily.  Shareholders who have not yet validly accepted 

the Offer but who validly accept the Offer will be sent their Offer consideration within 10 days of acceptance.

In addition, New Hope Bidco has recently been acquiring Northern Energy shares on market on the ASX for 

$2.00 per share and currently intends to continue to acquire shares on market.  If you sell your shares on 

the ASX you will receive payment for your shares approximately 3 days after you sell your shares.

The Offer is scheduled to close at 7 pm (Sydney time) on Thursday 13 October 2011.

We enclose an ASIC form 6021 (Notice of compulsory acquisition following a takeover bid) which New 

Hope Bidco is required to give you under section 661B(1)(c)(ii) of the Corporations Act to exercise its right 

to compulsorily acquire outstanding Northern Energy shares.  Please read this form carefully.

If your shares are compulsorily acquired, then subject to the completion of the compulsory acquisition 

procedures, the consideration for the acquisition of your ordinary shares will be held in trust by Northern 

Energy pending your instructions as to how it is to be dealt with.

If you have any questions in relation to the Offer, accepting the Offer or the compulsory acquisition process, 

please contact the Offer Information Line on 1800 838 609 (within Australia) (toll free) or +61 2 8256 3361

(outside Australia) or consult your financial or other professional adviser.

Yours faithfully

Robert Millner
Chairman


