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REAL ESTATE INVESTMENT MANAGEMENT

10 Octobher 2011

To: Company Announcements Office
Australian Securities Exchange
Fax: 1300135638

Pages: 4 (including this cover page)

Form 604 - Notice of change of interests of substantial holder
ING Real Estate Community Living Group (ASX:ILF)

Please find attached a Form 604 - Notice of change of interests of substantial holder for
interests of ING Groep NV and related companies in ING Real Estate Community Living
Group.

Yours sincerely

Mr Peter Day
Director
ING Real Estate Co-investments Pty Ltd

Level 11, 345 George Street, Sydney, Australia ING Managament Limited
T+ 6129033 1000 F + 612 9033 1058 ABN 15 006 065 032
www./ngrealestata.com._au AFS Llcence Mo, 237534
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Form 604

Corporations Act 2001
Sactlon 871B

Notice of change of interests of substantial holder

ING Real Estate Community Living Group compriging ING Real Estate Community

To Company Name/Scheme Living Fund and ING Real Estate Community Living Management Trust

ACNARSN ARSN 107 459 576 and ARSN 122 928 410

1. Datalls of substantlal holder (1)

Name ING Groep NV and related companios

Fd

AGN/ARSN (if applicabls)

Thare was a change |n the interests of the
substantial holder on 4102011

The praviaus notice was given to the company an - 18/5/2007

The previous notice was dated 18/5/2007

2, Previous and prezent voting power

The totaf number of votas attachad to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in whan last reguired, and when now reguirad, to give a substantial holding notice to the company oF
scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (&) Parson's votes Voting power {5)
Ordinary units 25,430,266 G.47% 28,286,706 5.41%

3. Changes In ralevant interests

Partlculars of #ach change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting sacurities of the
cempany or scheme, since the substantial holdar was last required to give a substantial holding notice to the company or schem are as
follows:

Date of Perzon whose relevant | Nature of change | Consideration given In | Glass and number of | Person's votes
change | interest changed 8) ralatlon to change (7) securltles affected affacted

Refer annexure A

4. Present relevant interasts

Particulars of each relavant interest of the substantial holder in voting securities after the change are as follaws;

Holder of Registered holder Parson entitled to Mature of relevant Interest (8) | Class and Ferson's
relevant of securltles he registerad as number of votes
interost holder (8) securities
ING Real Estate ING Real Estate Relevant intarast arising
ING Groep | Co-investments Pty | CoJnvastrents Ply | pursuant to s608(1) of the 28285106 . | 28.285,708
Ltd Lid Corporations Act 2001 id
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5. Changes in association

The persona who have become assoclates (2) of, ceased to be associatas of, or have changed the natura of thelr association (9) with, tha
subatantial holder In relation to voting interests in the company o scheme are as follows:

Name and ACN/ARSEN (If applicalile) Nature of agsociation

ING Real Estate Co-invastments Pty Lid (ACN 006 874 538} Whally owned subsidiary of ING Grosp NV

6, Addresses

The addresses of persons named in this form are as follows:

Name ) Address

Level B 345 George Streat Sydnay NSW

e —
Signature
print name Peter Day capacity  Director, ING Real Estate Go-investments Pty Lid
sign here %, date e/ owe ) 2e Ly
DIRECTIONS
{1} Ifthere are a number of substantial holders with similar or related relevant interasts (ag. & corporation and its related cerporations, or the

(7}

(8)

manager and trustee of an aquity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons
are esgentlally similar, they may be referred to throughout the form as a spacifically hamed group if the mambarship of each group, with the
names and addrassaes of members is clearly set out in paragraph & of the form.

See the definition of "associate” In seetion 9 of the Corparations Act 2001.

See the definition of "relevant intersst” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided Into separate claszes.

Tha person's votes divided by the total vetes In the body corporat.e or schame multiplied by 100.

Includs details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest oceurrad, If subsection 671B{4)
applies, a copy of any documant setting out the terms of any relevant agreement, and a staternent by the person giving full and accurate
detalls of any contract, scheme or arrangement, must accompany this form, together with a written staternent certifying this contract,
scheme or arrangamant; and

(3)] any guafification of the power of a person to exercise, controi tha exercise of, or influence the axarcise of, the voting powers or disposal
of the securliles to which the relevant intarest ralates (indicating clearly the particular securities to which the qualification applies).

See the definition of "ralevant agresment" in section 8 of the Corporatians Act 2001,

Details of the consideration must include any and all benefits, money and other, that any persen fram whom a relevant Interest was acguirad
has, or may, become entitled to receive in ralation to that acquisition. Datails must be included aven if tha benafit is conditional oh tha happening
or not of a contingency. Detalls must be included of any banafl paid on behalf of the substantial holder o its assoclate in relation to the
acquisitions, even If they are not paid diractly to the person from whom the relevant interest was acquired,

If the substantial holder is unable to deterrine tha identity of the person (ag. fthe relevant interest arises bacause of an option) writé "unknown".

Give details, if appropriate, of the present association and any change in that assoclation since the last substantial holding notice.
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ANNEXURE “A’

Thig is fha annaxure marked ‘A’ of one page referrad to in form 604 Nolice of a Change of Interests of Substantial Shareholdar signed by me

on 10/10/11

%

Petar Day

Director, ING Real Estate Co-invastrments Pty Ltd

Date of Parson whose relevant Nature of change () Conslderation Clazz and Person's
change interest changed given In number of votes
ralation to gacuritlies affected
change (7) affected
ING Ranl Estate Participation n
91512007 International Investments [l | nen-renounceabls antitlameant 53,502,642 2,681,078 2,681,076
BY offar
IN(5 Real Estate
Off-market purchase of units
28/10/2007 gu\t/ernatinnal Inveatments 1Nl owned by ING Management Ltd $127,004 90.717 90,717
ING Reaal Estata Cff market purchase of units
2910/2007 International Investments |11 owned by ING Res! Estata $11,855,700 8,325,500 8,325,500
BY Investmant Managerment Pty Lid
ING Real Estate
3/1/2008 International Investments Il | Purchase of units on ASX 97,071 82,621 82 621
BY
ING Real Estata Off market purchage of units
2/6/2008 Intarnational Investments I ownad by ING Community 5,767,739 5104184 5,104,194
BV Property Management Pty Ltd
ING Raal Estate
1112/2008 International Investmants 11} Off market purchase of units $9.174 91,743 91,743
BY
Off markat purchase of units
4102011 g"ﬁnﬁ?‘n‘fzﬁ?m L owned by ING Real Estate $3,677,142 | 28,285,706 | 28285706
Internatlonzl Investments Il BY




