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Competent Person’s Statement 

The information in this announcement that relates to Mineral Resource and Ore Reserve estimates is based on information 
compiled by Mr Phillip Schiemer (BSc (Hons), Geology and Geophysics), who is a Corporate Member of the Australasian 
Institute of Mining and Metallurgy and a member of the Australian Institute of Geoscientists. Mr Schiemer is employed by 
Noble Mineral Resources Ltd, and has sufficient experience which is relevant to the style of mineralisation being reported 
herein as Mineral Resources, Ore Reserves and Exploration Results to qualify as a Competent Person as defined in the 2004 
edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (JORC Code).  
Mr Schiemer consents to the inclusion in this announcement of the matters based on his information in the form and 
content in which it appears.  
 

 
About Noble Mineral Resources Limited 

Noble Mineral Resources Limited listed on the Australian Stock Exchange on 26
th

 June 2008 with a focus on exploring for large-scale gold 

deposits in the world-class Ashanti Gold Belt in Ghana, West Africa. In November 2009, the Company entered into an agreement for the 

acquisition of the Bibiani Gold Mine, a project located in the Sefwi-Bibiani Gold Belt in Ghana, host to over 30 Million Ounces of gold. On 

July 20
th

 2010 the final Share Transfer Form was executed to consummate the purchase.  

Noble’s other primary gold concessions are Exploration Licences at Cape Three Points, Brotet and Tumentu, which cover some 141.3km² 

and all are located within the world-class Ashanti Gold Belt in south western Ghana. Ghana is the second largest gold producer in Africa 

and is the 10
th

 largest gold producing nation in the world, with annual production of approximately 2.9 Million Ounces. Noble’s on-going 

focus will be to expand the drilling program at Bibiani to target new shallow resources near the Bibiani Mine and adjacent te nements 

while still progressing the Cape Three Points, Brotet and Tumentu Concessions within the Southern extension of the Ashanti Gold Belt. 

Initial exploration at Cape Three Points will be targeted towards the Satin Mine Project and the Morrison Project, both of which lie in an 

area of historic underground gold exploration. Noble believes that there is significant potential for the delineation of additional high-grade 

gold mineralisation relating to the down-plunge and strike extension to these zones. When added to the potential now available at Bibiani 

it will place Noble in a strong position to achieve its goal in building Australia’s next major gold mining house.  

The Company recognises the Bibiani, Cape Three Points, Brotet and Tumentu concessions are relatively under explored, highly 
prospective projects and aims to rapidly redefine JORC-compliant resources for development.  

 
ASX Code: NMG 

www.nobleminres.com.au  

http://www.nobleminres.com./


 

 

 
TONNAGE GRADE METAL CONT'D GOLD 

 Tonnes (million) (Au g/t) (tonnes Au) 
Ounces 
(million) 

Measured 6.56 2.05 13.44 0.43 

Indicated 13.37 1.77 23.66 0.76 

Inferred 13.06 1.89 24.61 0.79 

Total 32.98 1.87 61.70 1.98 

Bibiani Open Pit Detailed Design Cutback Proved and Probable Ore Reserves – June 2011 

 Oxide Fresh Fill Total 

 Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces Tonnes Grade Ounces 

 Mt G/t Mozs Mt G/t Mozs Mt G/t Mozs Mt G/t Mozs 

Proved ‐ ‐ ‐ 5.02 2.17 0.349 ‐ ‐ ‐ 5.02 2.16 0.349 

Probable 0.36 1.34 0.016 6.28 2.02 0.407 0.34 1.73 0.019 6.98 1.97 0.441 

Total 0.36 1.34 0.016 11.30 2.08 0.756 0.34 1.73 0.019 12.00 2.05 0.790 

Derived from Measured and Indicated Mineral Resources using a cut‐off grade of 0.6g/t 



 

 

hole interval grade from comment 

WA11_075 3.0m 21.62 g/t 113   

WA11_104 8.0m 18.74 g/t 91 incl 3m @ 47.4 g/t from 91m 

WA11_075 4.0m 11.86 g/t 148   

WA11_107 6.0m 11.34 g/t 97   

WA11_074 4.0m 8.80 g/t 117   

WA11_077 5.0m 8.12 g/t 137   

WA11_078 13.0m 7.67 g/t 113   

WA11_103 2.0m 7.56 g/t 113   

WA11_076 4.0m 6.90 g/t 113   

WA11_104 9.0m 5.11 g/t 79   

WA11_074 8.0m 4.95 g/t 74   

WA11_076 7.0m 3.60 g/t 144   

WA11_099 6.0m 3.47 g/t 72   

WA11_075 1.0m 3.43 g/t 32   

WA11_077 4.0m 2.63 g/t 111   

WA11_102 2.0m 2.60 g/t 115   

WA11_103 1.0m 2.00 g/t 0   

WA11_104 2.0m 1.99 g/t 103   

WA11_088 1.0m 1.87 g/t 31   

WA11_106 2.0m 1.85 g/t 101   

WA11_094 1.0m 1.73 g/t 57   

WA11_074 1.0m 1.54 g/t 88   

WA11_108 3.0m 1.49 g/t 107   

WA11_104 20.0m 1.46 g/t 107   

WA11_063A 1.0m 1.45 g/t 8   

WA11_074 3.0m 1.31 g/t 97   

WA11_105 6.0m 1.28 g/t 87   

WA11_063A 1.0m 1.24 g/t 53   

WA11_075 1.0m 1.17 g/t 17   

WA11_075 1.0m 1.10 g/t 28   

WA11_093 NSI       

WA11_079 NSI       



 

 

hole interval grade from comment 

ST11_057 1.0m 21.62 g/t 49   

ST11_056 1.0m 17.66 g/t 86   

ST11_043 1.0m 16.65 g/t 72   

ST11_135 2.0m 10.93 g/t 21   

ST11_100 1.0m 9.96 g/t 11   

ST11_084 1.0m 7.29 g/t 71   

ST11_123 4.0m 6.61 g/t 15   

ST11_086 4.0m 5.42 g/t 75 incl 1m @ 18.80 g/t from 78m 

ST11_056 2.0m 5.30 g/t 47   

ST11_117 5.0m 4.97 g/t 91   

ST11_057 1.0m 3.35 g/t 72   

ST11_037 2.0m 3.24 g/t 97   

ST11_127 1.0m 3.12 g/t 11   

ST11_125 2.0m 3.08 g/t 68   

ST11_079 3.0m 2.78 g/t 48   

ST11_092 1.0m 2.76 g/t 49   

ST11_097 2.0m 2.66 g/t 15   

ST11_118 1.0m 2.62 g/t 109   

ST11_098 2.0m 2.53 g/t 28   

ST11_109 1.0m 2.46 g/t 52   

ST11_093 1.0m 2.34 g/t 5   

ST11_071 2.0m 2.34 g/t 16   

ST11_115 2.0m 2.30 g/t 22   

ST11_074 1.0m 2.27 g/t 44   

ST11_040 2.0m 2.25 g/t 95   

ST11_061 3.0m 2.20 g/t 98   

ST11_135 4.0m 2.16 g/t 39   

ST11_031 1.0m 2.11 g/t 42   

ST11_030 3.0m 2.09 g/t 45   

ST11_130 1.0m 2.09 g/t 52   

ST11_026 5.0m 2.01 g/t 196   

ST11_100 1.6m 2.00 g/t 73   

ST11_037 5.0m 1.92 g/t 81   

ST11_029 2.0m 1.90 g/t 9   

ST11_030 1.0m 1.87 g/t 31   

ST11_094 1.0m 1.86 g/t 68   

ST11_077 1.0m 1.85 g/t 91   



 

 

ST11_104 1.0m 1.84 g/t 52   

ST11_130 1.0m 1.83 g/t 102   

ST11_058 2.0m 1.80 g/t 87   

ST11_080 4.0m 1.73 g/t 129   

ST11_128 1.0m 1.71 g/t 72   

ST11_111 1.0m 1.71 g/t 31   

ST11_042 1.0m 1.70 g/t 26   

ST11_058 1.0m 1.63 g/t 17   

ST11_129 2.0m 1.57 g/t 84   

ST11_040 2.0m 1.54 g/t 54   

ST11_116 1.0m 1.53 g/t 58   

ST11_037 1.0m 1.53 g/t 30   

ST11_038 6.0m 1.51 g/t 83   

ST11_090 3.0m 1.48 g/t 103   

ST11_043 1.0m 1.45 g/t 77   

ST11_038 1.0m 1.43 g/t 101   

ST11_030 1.0m 1.42 g/t 74   

ST11_096 1.0m 1.39 g/t 68   

ST11_079 4.0m 1.37 g/t 113   

ST11_031 1.0m 1.31 g/t 39   

ST11_061 1.0m 1.22 g/t 96   

ST11_145 1.0m 1.20 g/t 2   

ST11_099 1.0m 1.14 g/t 51   

ST11_055 1.0m 1.14 g/t 1   

ST11_132 1.0m 1.12 g/t 39   

ST11_104 1.0m 1.10 g/t 29   

ST11_086 1.0m 1.06 g/t 88   

ST11_040 3.0m 1.06 g/t 44   

ST11_117 1.0m 1.05 g/t 46   

ST11_158 1.0m 1.04 g/t 54   

ST11_117 2.0m 1.03 g/t 83   

ST11_058 1.0m 1.01 g/t 60   

ST11_165 NSI       

ST11_158 NSI       

ST11_144 NSI       

ST11_126 NSI       

ST11_124 NSI       

ST11_122 NSI       

ST11_110 NSI       



 

 

ST11_108 NSI       

ST11_103 NSI       

ST11_089 NSI       

ST11_088 NSI       

ST11_087 NSI       

ST11_083 NSI       

ST11_076 NSI       

ST11_075 NSI       

ST11_069 NSI       

ST11_067 NSI       

ST11_028 NSI       

hole interval grade from comments 

MP10_174 4.0m 5.25 g/t 132   

MP10_048 1.0m 3.51 g/t 145.5   

MP11_002 9.0m 2.69 g/t 93   

MP10_048 0.7m 2.08 g/t 179.5   

MP11_002 1.0m 1.41 g/t 47   

MP10_174 1.0m 1.39 g/t 8   

MP10_174 1.0m 1.36 g/t 80   

MP10_048 1.0m 1.34 g/t 176.5   

MP10_048 1.0m 1.34 g/t 135.5   

MP10_174 2.0m 1.20 g/t 127   

MP11_002 7.0m 1.14 g/t 81   

MP11_002 6.0m 1.03 g/t 64   

MP11_006 NSI       

MP10_172 NSI       

MP10_170 NSI       

MP10_102 NSI       

MP10_101 NSI       

MP10_010 NSI       



 

 

hole interval grade from comments 

WA11_109 3m 18.07 g/t 114m incl. 1m@51.88g/t 

WA11_062 1m 14.91 g/t 133m   

WA11_061 1m 6.94 g/t 28m   

WA11_007 2m 6.29 g/t 79m   

WA11_056 3m 5.57 g/t 126m 
 WA11_113 3m 4.15 g/t 82m   

WA11_056 4m 2.59 g/t 183m   

WA11_063 1m 1.85 g/t 53m   

WA11_111 2m 1.79 g/t 130m   

WA11_112 7m 1.71 g/t 76m   

WA11_061 3m 1.52 g/t 113m   

WA11_007 4m 1.46 g/t 153m   

WA11_113 2m 1.27 g/t 76m   

WA11_111 1m 1.18 g/t 11m   

WA11_111 1m 1.12 g/t 135m   

WA11_062 1m 1.09 g/t 92m   

hole interval grade from comments 

ST11_025 2m 47.19 g/t 134m From “gap” area 

ST11_065 2m 28.68 g/t 65m 
 ST11_060 1m 21.60 g/t 108m   

ST11_065 2m 6.63 g/t 99m   

ST11_023 2m 3.69 g/t 86m From “gap” area 

ST11_025 1m 2.13 g/t 138m From “gap” area 

ST11_065 2m 1.58 g/t 78m   

ST11_054 1m 1.28 g/t 15m   

ST11_065 1m 1.27 g/t 90m   

ST11_025 2m 1.09 g/t 81m From “gap” area 

ST11_054 1m 1.01 g/t 8m   

ST11_065 1m 1.00 g/t 0m   



 

 

hole interval grade from  comments 

MP10_002 32.9m 2.05 g/t 49.6m   

MP10_002 9.4m 3.48 g/t 52.6m (including) 

MP10_002 15.1m 1.04 g/t 18.9m   

MP10_002 0.6m 7.77 g/t 22.9m (including) 
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001, 01/06/10, 17/12/10 
 

 
Name of entity 

NOBLE MINERAL RESOURCES LIMITED 

 
ABN  Quarter ended (“current quarter”) 

36 124 893 465  30 September 2011 

Consolidated statement of cash flows 

 

Cash flows related to operating activities 

 

Current quarter 

$US’000 

Year to date 

(3 months) 

$US’000 

1.1 Receipts from product sales and related debtors 

 

- - 

1.2 Payments for (a)  exploration and evaluation 

 (b)  development 

 (c)  production 

 (d)  administration  

(2,659) 

(7,209) 

 - 

(2,358) 

(2,659) 

(7,209) 

 - 

(2,358) 

1.3 Dividends received - - 

1.4 Interest and other items of a similar nature received 102 102 

1.5 Interest and other costs of finance paid (7) (7) 

1.6 Income taxes paid - - 

1.7 Other  - - 

  

Net Operating Cash Flows 

 

(12,131) 

 

(12,131) 

  

Cash flows related to investing activities 

  

1.8 Payment for purchases of: (a)  prospects  

(b)  equity investments 

(c)  other fixed assets 

- 

- 

(13,572) 

- 

- 

(13,572) 

1.9 Proceeds from sale of: (a)  prospects  

 (b)  equity investments  

 (c)  other fixed assets 

- 

- 

- 

- 

- 

- 

1.10 Loans to other entities - - 

1.11 Loans repaid by other entities - - 

1.12 Other - - 

  

Net investing cash flows 

 

(13,572) 

 

(13,572) 

1.13 Total operating and investing cash flows 

 (carried forward) 

 

(25,703) 

 

(25,703) 
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1.13 Total operating and investing cash flows 

 (brought forward) 

 

(25,703) 

 

(25,703) 

  

Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. 20,633 20,633 

1.15 Proceeds from sale of forfeited shares - - 

1.16 Proceeds from borrowings - - 

1.17 Repayment of borrowings (121) (121) 

1.18 Dividends paid - - 

1.19 Other (provide details if material) - - 

 Net financing cash flows 20,512 20,512 

  

Net increase (decrease) in cash held 

 

(5,191) (5,191) 

1.20 Cash at beginning of quarter/year to date 9,378 9,378 

1.21 Exchange rate adjustments to item 1.20 (165) (165) 

1.22 Cash at end of quarter 4,022 4,022 

 

Payments to directors of the entity and associates of the directors 

Payments to related entities of the entity and associates of the related entities 
 

 Current quarter 

$US'000 

 

1.23 

 

Aggregate amount of payments to the parties included in item 1.2 

 

164 

 

1.24 

 

Aggregate amount of loans to the parties included in item 1.10 

 

- 

 

1.25 

 

Explanation necessary for an understanding of the transactions 

  

  Directors’ remuneration  164 

  

 

Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on 

consolidated assets and liabilities but did not involve cash flows 

  

Nil 

 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in 

which the reporting entity has an interest 

 
N/A 
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Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 

$US’000 

Amount used 

$US’000 

3.1 Loan facilities  

 
34,899 34,899 

3.2 Credit standby arrangements 

 
- - 

 

Estimated cash outflows for next quarter 
  $US’000 

4.1 Exploration and evaluation (3,000) 

4.2 Development (8,366) 

4.3 Production (4,021) 

4.4 Administration (2,291) 

 Total (17,678) 

  

Reconciliation of cash 

Reconciliation of cash at the end of the quarter (as shown in 

the consolidated statement of cash flows) to the related 

items in the accounts is as follows. 

Current quarter 

$US’000 

Previous quarter 

$US’000 

5.1 Cash on hand and at bank 3,598 9,392 

5.2 Deposits at call 537 38 

5.3 Bank overdraft (113) (52) 

5.4 Other (provide details) - - 

 
Total: cash at end of quarter (item 1.22) 4,022 9,378 

 

Changes in interests in mining tenements 
  Tenement 

reference 

Nature of interest 

(note (2)) 

Interest at 

beginning of 

quarter 

Interest at 

end of 

quarter 

6.1 Interests in mining 

tenements relinquished, 

reduced or lapsed 

 

- 

 

- 

 

- 

 

- 

      

6.2 Interests in mining 

tenements acquired or 

increased 

- - - - 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total number  Number quoted Issue price per 

security (see note 3) 

Amount paid up per 

security (see note 3) 

7.1 Preference 
+securities  

(description)  

 

- 

 

- 

  

7.2 Changes during 

quarter: 

(a)  Increases 

through issues 

(b)  Decreases 

through returns 

of capital, buy-

backs, 

redemptions 

 

- 

 

- 

  

7.3 +Ordinary 

securities 
 

 

460,308,567 
 

460,308,567 
  

7.4 Changes during 

quarter: 

(a)  Increases 

through issues 

(b)  Decreases 

through returns 

of capital, buy-

backs 

 

 

64,518,051 

19,635 

 

 

 

64,518,051 

19,635 

 

 

 

A$0.30 

A$0.35 

 

 

 

A$0.30 

A$0.35 

 

7.5 +Convertible 

debt securities 

(description)  

 

- 

 

- 

  

7.6 Changes during 

quarter: 

(a)  Increases 

through issues 

(b)  Decreases 

through securities 

matured, 

converted 

 

- 

 

- 

 

 

 

 

 

 

 

 

7.7 Options  

(description and 

conversion 

factor) 

 

 

74,330,607 

6,000,000 

6,250,000 

 

74,330,607 

- 

- 

Exercise price 

A$0.35 

A$0.20 

A$0.40 

Expiry date 

21 July 2013 

8 July 2014 

19 August 2014 

7.8 Issued during 

quarter 
- -   

7.9 Exercised during 

quarter 

64,518,051 

19,635 

64,518,051 

19,635 

A$0.30 

A$0.35 

21 July 2011 

21 July 2013 

7.10 Expired during 

quarter 
- -   

7.11 Debentures 

(totals only) 
- - 

  

7.12 Unsecured notes 

(totals only) 
- - 
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Compliance statement 
 

1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 

to ASX (see note 5).  

 

2 This statement does give a true and fair view of the matters disclosed. 

 

 

Sign here:  ....................................................... Date: 31 October 2011 

(Director) 

 

Print name:  Wayne Norris 

 

Notes 
 

1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  An 

entity wanting to disclose additional information is encouraged to do so, in a note or 

notes attached to this report. 

 

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the entity 

is involved in a joint venture agreement and there are conditions precedent which will 

change its percentage interest in a mining tenement, it should disclose the change of 

percentage interest and conditions precedent in the list required for items 6.1 and 6.2. 

 

3 Issued and quoted securities:  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 

 

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries 

and AASB 1026: Statement of Cash Flows apply to this report. 

 

5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a topic, 

the Australian standard on that topic (if any) must be complied with. 

 

 


