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Fax To: Australian Stock Exchange
Attention:  Company Announcements Office

Fax No: 00 612 9347 0005/ 9778 0999

No. of pages: (including cover) 3
Pate: 9" November 2011

Sender: Tino Isnardi

In the event of any query, piease call the sender on +44 (0)20 7389 0009

Dear Sir,

Please find enclosed completed Form 605 Notice of Ceasing to be a Substantial
Holder relating to our group holding in Evolution Mining Limited (formally
Catalpa Resources / Conquest Mining Limited.

A copy has also been sent directly to the company.

Please advise if you have any queries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 64D
Telephone: +44 (0)20 7389 0009 Faceimile: +44 (0)20 7388 8222 www.bakersteelcap.com
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Form 605

Corporations Ast 2001
Section 67T1B

Notice of ceasing to be a substantial holder

Io Company Name / $chame EVOLUTION MINING LIMITED - formaly CATALFA RESOLIRCES [ CONGILIEST MINING LIMITED

ACN/ARSN

1. Details of substantial helder (1)

Narne BAKER STEFL CARITAL MAMAGERS LLP (CLIENTS OF AND ASSOQCIATED OR COMNECTER PARTIES)

ACMIARSN (if applicabla)

The holdar ceasod to b a substantial holder on
The previous notice was given to the company on

The previous notice was dated

2. Changas in ralavant interests

03-Nov-11
30-Dec-10
20-Dac-10

Particulars of each change in, or change in the nature of, a relevant interest (2) of the substantial holder or an assaciate {3) in vating securities of the compnay or schems,
slnge the subatantal holder was |ast required fo give a substantail holding notice 1o the company or scheme ara ax fallews:

Date of Ferson whose relevant Intarest
Changs changad

Nature of change (4)

Consideration given in Clags (6) and number
relation 1 change (5) of securities affecteg

Parzon's votes affacted

NQ CHANGES TO REPORT, NOTICE BEING ISSUEDR DUE TQ INCREASE IN TOTAL SHARES IN ISSUE ™™

3. Changas in association

The persons wha have bacome associateés (3} of, coased to ba assoviates of, or have changad the nature of thair assaciatkan (7) with, the substantail holder in relation

o votlng Interests in the company of scheme are as follows:

4. Addrasses

Name and ACN/ARSN (if applicable) Nature of association
The addrazses of parsons named in this form are as follows:
Name Addrass

for all ontities listed.,.

i Baker Steel Capital Managers LLP

86 Jermyn Street London, SW1Y 6JD

EIQ HE!UI'B

print name Tino lsnardi capacity

Hagd of Trading

sign here .--l"‘ Lfl uﬂ’ [‘,‘ date

08-Hov-11
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PIRECTIONS

(1) If thers are & numbar of substantlal holders with similar or refated relavant interests (eg. & corporation and its related corparations, or the manager and trustes of an
aquity trugt), the namsa could ba includad in an annaxure to tha form, If tha relevant intarests of a group of persans are essentially similar, they may be referred to
throughout the farm as a specifically named group if the membership of sach group, with the namaes and addresses of membars is clearly set out in paragraph 4 of the
form.

(2) Sea the definition of "relevant interest™ in sections 808 and 6718(7) of tha Corporations Act 2001
(3) See the definiticn of "assoclate® In section 9 of the Corporations Act 2001,

(43 Include detalle of:

(&) any ralevart agreement or other circumatances because af which the change in relevant Interaat ccourrad. [f subaaction 671B8(4) applias, a capy of any document
setting out the tarms of any relevant agraamant, and & statement by the persen giving full and accurate details of any contract, scheme or arrangament, must accompany
this farm, togather with & written statement certifving thls contract, scheme ar arrangement; and

(b) any gualification of the power of 8 person to exercise, control the exercise of, or influsnce the exercise of, the voting powers or dispasal of the securlties 1o
which the relavant interest relates (indicating clearly the particutar securities to which the qualification appllas).

See the dafinition of "relevant agreement” in secticn 9 of tha Corporations Act 2001,

(6} Details of the conslderation must Inciude any and ail penefits, money and cther, that any parson from whom @ ralsvant interest was acquired has, or may, becoma
entitlad to raceive in ralation to that acquisition, Details must be Included even If the beneflt iz conditional an the happening o not of a contingency, Datalls must ba
incluged of any benefit pald on bahalf of the substantial halder or its associate in refation to the acquisitions, even If they are not paid directly o tha parson fram wham
tha relevant interast wag acquired.

{&) The voting sharas of a company constitute ane class unless divided inte separate ciasses,

{7) Give details, If appropriate, of the presant association and any change in that asseciation since the fast substantial holding notice.



