
 
Approach from CHAMP Private Equity 

 
oOh! Media Group Limited (ASX:OOH) makes the following announcement. 

OOH has received an indicative, highly conditional, non binding and confidential proposal 
(Indicative Proposal) from funds managed and/or advised by CHAMP Private Equity 
(CHAMP) to acquire for cash all of the OOH Shares at a price of 32.5 cents per share, with 
a potential scrip alternative to be offered by the acquisition vehicle, although details of the 
scrip alternative have not been provided.  It is contemplated by CHAMP that any 
acquisition would take place pursuant to a Court approved Scheme of Arrangement. 

CHAMP has advised OOH that it purchased 9.01% of OOH's issued share capital 
yesterday and will file a substantial shareholder notice in due course.  

The Indicative Proposal is highly conditional.  It is stated to be subject to a number of 
conditions being satisfied, including the conditions referred to below: 

• CHAMP being provided with exclusivity in its dealings with OOH; 

• CHAMP completing due diligence on OOH to its satisfaction; 

• CHAMP having the benefit of customary deal protection mechanisms; 

• Final Investment Committee approval of CHAMP; and 

• OOH and CHAMP entering into a Scheme Implementation Agreement including 
conditions precedent that are not specified. 

The Board proposes to have further discussions with CHAMP concerning the proposal.  In 
the meantime, OOH has granted confidential due diligence to CHAMP on an exclusive 
basis for a period of four weeks during which time discussions with CHAMP concerning the 
Indicative Proposal will be undertaken and certain other transaction protections which are 
contained in a deed between the parties, a copy of which accompanies this 
announcement.  

The Board can provide no assurance at this stage that the Indicative Proposal will 
proceed. 

 

 

 
 

 
 
 
 

About oOh!media Group Ltd oOh!media is the only single focused out-of-home 
advertising company listed on the ASX. oOh!media specialises in providing clients with 
creative out-of-home solutions across its diverse product offerings of road, retail and 
experiential media throughout urban and regional Australia. 
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