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Fax To: Australian Stock Exchange

Attention:  Company Announcements Qffice

Fax No: 00 612 9347 0005 / 9778 0999 @ 3 k e E-"" —
No. of pages: (including cover) 4 O
Date: 10" November 2011

Sender: Tino lsnardi

In the event of any query, please call the sender on +44 (0)20 7389 0009

Dear Sir,

Please find enclosed completed Form 604 Notice of Change of Interests of
Substantial Holder relating to our group halding in Resolute Mining Limited.

A copy has also been sent directly to the company.
Please advise if you have any gueries regarding this notice,

Regards,

Baker Steel Group, 86 Jermyn Street, London SW1Y 6JD
Telephone: +44 (0)20 7389 0009 Facsimile: +44 (0)20 7389 8222 www.bakersteslcap.com
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BAKERSTEEL

#7285 P.00OZ /004

Form 604

Corporations Act 2001
Zection 6718

Notice of change of interests of substantial holder

1o Gompany Nama / $cheme BESCLUTE MINING LTD

ACN/ARSN

1. Detalls of subztantial holder (1)

Name
ACNIARSN (if applicable)

BAKER STEEL CAPITAL MANAGERS LLP (CLIENTS OF AND ASSOCIATED OR CONNECTED FARTIES)

Thera was a changa in the intaraats of the substantlal halder an O8=Neva11
The previous notice was given to the campany on 09-5ep-11
The previous natice was datad 09-Sep-11

2. Previous and presant voting powsr

The fotal number of votas attached 1o all the voting shares in the company or voting Interests In the schems that the substantisl holder or an associate (2) had &
relevant Interest (3} in whan last required, and when naw requirad, 12 glve a gubstantlal holding netice to the campany or schemes, are as follows:

Frasant notica
Pargor's vola

31,348,000

Class of securities (4} Previous notice
Ferson's vote

36,062 000

Voting pawer {5)
7.7%

Veling power (5)
8.7%

Qrdinary Shares

4. Changas in relevant Intarasts

Particulars of aach change in, or change in the nature of, & relavant interest of the substantial holdar or an associate In voting securities of the company or schame,
sinca the aubstantial holder was last required to give a substantial hofding rotica to tha company or scheme are as follows:

Data of Person whose ralavant Congldaration glven in |Clasa and number of ,
Cnange  |interest changad Matura of hanga (6} | iation to change (7)  |securities affecteq || o30S valas affected
try ule 1+

4, Prosont rolavant interests

Particulars of gach relevant interast of the aubsatantial holder in vating sacurities after the changa ara as follows:

Holder of relavant interest Registerad holder of securitias f@ Zﬁ?&:ﬂfﬂ;ﬁ, 5:'(3) :‘:‘?Et'?arztcz; ;elevant ;;E::ﬂz";ﬂ number of Peraon's vots

Genus Dynamic Gold Fund HSBE Sustody Nominees (Australia) Lid___| a8 previous column reglstarad holder ordinary / 7,590,000 7,580 000
CF Ruffar Baker Steet Gold Fund | Nationa) Norminess Ltd 88 preavieus colmn registared holder ardinary / 17,600,000 17.600.000
RIT Capltal Partners PLG Nationat Nominaes Ltd a5 previous column registared holder ardinary / 1,122,000 1,122,000
Baker Steet Gold Fund HESBE Custody Nominees (Australia} Ltd __[as pravious column registarad holder ardlnary { 2,576,000 2,578,000
Genui Natural Resources Master Fung HERE Custody Nominess (Australia) Ltd as previoys column ragistarad holder arginary / 737,000 737,000

Baker Steel Alpha Gold Fund HEBE Custady Nominees (Adatralia) Ltd A% pravious column regigtared holder nfdjmlrvl 1,724,000 1,724,000
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§. Changes in association

The persons wha have beceme associates (2) of, coased to be associates of, or have changed the nature of their association (8} with, the substantial holdar in
relation ta voting interests in the company or schema are as follows:

Name and ACN/ARSM (If applicable) Nature of assoclation
n/a

6. Addressas
The agdresses of persons namad in this form are as follows:

Mame Addross
for all entities listed, .. c/c Baker Stael Capital Managers LLP

86 Jermyn Strect, London, SW1Y 61D

I
Signature

print name Tino Isrardi capacity  Head of Trading and Operations

slgn here /r‘l‘bﬂ, !(- . date 10-Nav-11

DIRECTIONS

() If thare are a number of substantial holders with similar or refated relevant Interesta (eg. a corporation and e related corparations, or the manager and frustes of an
equity truat}, tha names could be included In an annexura 1o the form, If tha relevant interests of a group of persons are essentially similar, they may be refarred to
thronghaut the farm &z & specifiically named group if the membership of sach group, with the names and addressas of members is clearly set cut in paragraph & of the
farm,

{2) Sao the definition of "associata” in saction 9 of the Corparationg Act 2001,

{3) See the definition of "relevant interest” in sections 608 and 871B(7) of the Corparations Act 2001,

{4) The voting sharas of a company conatitute ona clags Yniess divided intd separate classes,
() The parson's votes dividad by the total votas In tha body corperate ar schame multiplied by 100,

(8) include dataliz of:

(3} any relavant agrasmant or other Circumstances becauss of which the ehangs in relavant intarast seturred, If subsection 671B(4) applies, a copy of any document
setting out the terma of any relevant agreéement, and a statement by the person giving full and sccurate detalle of any gontract, ssheme or arrangament, Must ascampany
this form, togethar with a writtan statement certifving this cantract, scheme or arrangament; and

(b} any qualification of the power of & parson 1o exercisa, cantrl the exerclse of, or Influance the exerclse of, the vating powers or disposal of the securities to

which the relevant intarast ralates (indicating clearly the particufar securities to which the guafification applies),

Saee the deflnition of "relevant agreement” in section 8 of the Corporations Act 200,

{7) Details of the conelderation must inglude any and all benefits, money and other, that any persan from whom a relevant interest was acquired has, or may, become
entitled to racaive in relation 1o that acquisition. Details must be included even If tha kenefit 1s conditional on the happening or not of & contingency. Detalls must be
includad of any banefit paid on behalf of the substantial holder or ite aesaclate In refation 18 the acquisitions, even if they are nat pald directly to the parsen from whom
the relevant interest was asquired,

(8) ¥ the substantial holder is unable to datermine the laentity of the person { ag. if the relevant inferest anses because of an oplion) writs "unknown”,

(%) Give details, if appropriate, of the present assaciation and any changa in thet assoclation since the last substantial kalding nofice.
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SCHEDMILE 1

Date of - Caonsideration given in Class and number of .

Change Parsen whesa relevant interest changed Mature of change (6) relation 1o shange (7) securities affectsd Parson's vatas affectad
08-Nov-11|Baker Steel Alpha Gold Fund market sale AUD 458,71 ardinary 245,200
08-MNov-11|Baker Steel Gold Fund market sale AUD 213,304 grdinary -114,000
08-Nov-11|RIT Capital Partners PLC markst sale AUD  180.851 ordinary -102,000
08-Nev-11|Genus Dynamic Gold Fund market sale AUD  &78.412 ordinary =470,000
08-Nov-11|CF Ruffer Baker Steel Gold Fund market sale AUD 1,440,738 ardinary =770,000
04-Nov-11|Genus Natural Resources Master Fund market saje AUD 337,243 ordinary =190,000




