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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/scheme Salmat Limited

ACNIARSN ABN 11 002 724 638

1. Details of substantial holder (1)

Name Qrbls Investrrient Managemnent (Australia) Ply Ltd (Orbis Auwstralia) and its related bodies comaorate as set out in
Table 1 of Annexure A (tagether Orbis Group), as investment marager for the funds or investment mandates listed at
Table 2 of Annexure A
ACN/ARSN (i applicable) 112 316 168 (ACN of Orhis Ausiralia)
Thare was a change in the interests of the 17 November 2011
substantial holder on
22 Saptamber 2011
The previous notice was given to the company on
22 Septambar 2011

The previous nofice was datad

2. Pravious and present voting pawer

The total number of votes atisched to all the vofing sharag In the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in when last required, and when now required, te give a substantial hoiding natice to the company or
scheme, are as follows:

Class of securities (4) Previous notica Present notice
Person's voles Voting power (5) Person's voles Voting power (5)
Ordinary shares 18,171,760 10.12% 17,972,018 11.26%
3. Changes in relevant interezts

Farficulars of aach change i, or change in the nature of, a relevant interest of the substantial holder oF an assockata in voting securities of the
company or schema, sinca the substantial holder weas st required to give a substantial holding nofice to the company or schame are as

follows:

Date of charge Person whose relevant Nature of Caongidaration Clasg and nymber of Potson's votes
Interest changed change (8) given in relation securities affected affected
to change (7)

See Annexure A, Tables 2
and 3

4. Presant relavant intarasts

Farticulars of each relevant interest of the substantial kolder in voting securities after the change are as follows:
Holder of relevant interest Registared holder of Parson entitled fo ba Nature of ralavant Clags and number | Person's

securities registered as bolder (8) interest (&) of securities votes

See Annexurs A, Tables 2 and 4

5, Changes in assocption

The persons who have beoome associates (2) of, ceased o be associates of, or have changed the natuie of their association (9) with, the
substantial holdar in relation 1o voting infarasts in tha company or scheme are as follows:

Narne and ACNARSN (f applicable)

Natung of association

Seo Annexura A, Tables 1 and 2
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6. Addresses

The addnesses of parsons ramed in this form are as follows:

Pg:

274

Name Address
Orbis Group C/-Orbis Australia, Level 3 Chail House, 4 Martin Place Sydnay , NSW 2000

—

Signature

printname  Simon Marais Director

sign here date 21 November 2011
DIRECTIONS

{1 if thera are a number of substantial holders with simlar or related relevant interestz (eg a corporation and its related
corporgtions, o the manager and frustes of an equity trust), the names could be included b an annaxura to the form. I the
relevant Inlerests of a group of persons are essentially siar, they may be reforred to throughout the form as a specifically
named group if the memberstip of each group, with the names and addresses of members i3 cleary $&1 aut in paragraph 6 of
the form.

@ Saa the definition of “associate” in section 4 of the Corporations Act 2001

)] o the dafinition of “relevant interest in sections 608 angt 671B(7) of the Corporations Act 2001,

()] The voting shares of a compeny corstituta one class unless divided into separate dasses.

(5 The parson's votes divided by the total votes in the hady corporate or scheme muttiplied by 100,

&) Intlude details of:

(&)} any relevant agreement or other cicumetances because of which the change in relavant interest occumed, |f
subsection 671E(4) applies, a copy of any document setting owt the terms of any relevant agreement, and a
statement by the person giving full and acturata detalls of any contract, scheme or arrangemant, must accompany
this form, together with 2 written statement certifying this contract, schema or amangement; and

()] any quaiification of the power of a person to exercise, control the exercise of, or influance the exercise of, the vating
pewars or disposal of the securities to which the relevant interest refates (indicating clearty the particuler Securities
o which the qualification applies).

See the definition of “ralevant agreement” in section 9 of the Gomorations Act 2001,

) Diatalls of the consideration must include any and all benefits, money and ofher, that any person from whorm a relevant interest
was acquired hes, or may, become entitied to receive in velation to that acquisition. Detais must be included even if the berefit
is conditional an the happening or not of a eontingancy. Details must be included of any benefit paid on behalf of the substantial
hokier or ils associate in relation 0 the acquisitions, even if thay are nof paid directly to the person from whom the relevant
interast was acquired.

{8) If the substantial holder Js unable to determine the idantity of the parsan (eg i the relevant interast arises because of an option)
write “unknown”®.

% Give details, i appropriate, of the present association and any change in that association sinoe the last substantial holding

riotice,
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Salmat Ltd
THIS IS ANNEXURE A OF 2 PAGES REFERRED TQ IN THE ABOVE FORM 604
Print name Sirnon Marais Director
Sign here - A Date: 21 Nov 2011
Table 1 - Related hodies corporate
The fgllowing entities are associates of Orbis Australla and esch other by virtue of baing related bodies comporats.
Orbis Holdings Limited Orbis Mansfield Street Properties Ltd
Orbis World Limited Orbis Ivestment Management (BVI) Limited (OBIVL)
Orb!s Investment Management Limited (OIML) Orbis Investment Advisory Pty Limited
Orb_;s Assgt Managemgnt Limited (QAML) Qrbis Holdings (Australia) Pty Limited
Qrhis Administration Limited Orbis [nvestment Management (Australis) Pty Limited
Orbis Investment Research Limited Orbis Chant Services (Canada) Limited
Orbis Invagtment Management (MIS) Limited Orbis Holdings (UK) Limited
T!‘ip|9 Blue Holdings Limited Orbig Investment Managemant (Europe) LLP
Pietet Overseas Trust Corporation and Pictet Trustee Company SA Orbis Invesiment Advisory (Hong Kong) Limited
Table 2 - Funds
An entity within the Orbis Group acts as investment manager for some or ail of the assets in the following funds.
No | Fund name Investment Reference | Registerad Holdar Persons entitied to be registarad
Manager Code holder
1 Orbis MIS - Orbis/SM Qrbis Australia | SMEF Citigroup N.A {Citi) as nominee of | Citi as nominea of SMEF
Australia Equity Fund SMEF
2 Warakirmi Endeavour Fund Orbis Australia | SMWK ANZ Nominees Ltd a5 nomines of | ANZ Nominees Lid as nominee of
SMWK SMWK
3 Orbig MIG =~ Qrbis Global OiML GAPL $5AL as nominee of GAPL SSAL as nominee of GAPL
Equity Fund
4 Orbis Global Equity Fund oML QGEF Citigroup Pty Ltd as nominee of Citigroup Pty Ltd as nominee of
Limited QGEF OGEF
5 | Orbis Optimal SA Fund QML O5AP Citigroup Pty Ltd as norminee of Citigroup Pty Ltd as nominge of
Limitad Q3AR 0OSAP
& Orbis SICAV -Global Equity QML SGPL Citigroup Pty Ltd a5 nominee of Citigroup Pty Ltd & nominee of
Fund SGPL SGPL
7 Orbis Optimal Giobal Fund LP | OAML ooLR Citigroup Pty Ltd as nominea of Citigroup Pty Lid as nominee of
QOLP 0OLF
8 Orbis Asia ex-Japan Fund 0BVIL XJPL Citigroup Pty Ltd as nominee of Citigroup Pty Lid a5 nominee of
XJPL XJPL
9 | Intech Augiralian Shareg High | Orbig Australia | SMIA JP Margan Nomineas Ausfralia JP Morgan Nomineas Australia Lid
Alpha Trust Ltq as nomineg of SMIA 2 nomings of SMIA
) | Constnction and Building Orbis Australia | SMCB National Nominees (NAB NAB Custodian Servicas as nomines
Uniong Superannyation Fund Custodian Services) as nominge | or SMCE
for SMCB
11 | HESTA Superannuation Fund | Orbis Australia | SMHT JP Margan Nominees Australia JP Morgan Nominees Australia Ltd
Lid &5 nominge of SMHT as nomingg of SMHT
12 | Hostplus Superannuation Orbis Australia | SMHP JP Morgan as nominee of SMAU | JP Morgan Nominees Australia Ltd
Fund as nominee of SMAU
13 | Russell Australian Orbis Australia | SMRI SEAL as nomines of SMRI SEAL as nominee of SMRI
Opportunities Fund
14 | Orbis Intemational Equity LP OAML {ELP Citigroup Pty Ltd as nomines of Citigroup Pty Ltd as nominea of IELP
IELP
15 | Cathelic Suporannuation Fund | Orbis Australia | SMCS NAB Custodian Services NAB Custodian Services
16 | Crbis US Equity Fund LP QAML USLP Citigroup Pty Ltd &5 narmines of Citigroup Pty Ltd 25 nominee of IELP
IELP
17 | Qantas Superannuation Plan | Orbis Australia | SMQS JP Mergan Nominees Augiralia JP Morgan Nominees Australia Ltd
Lid a5 nomines of SMQS g2 nominee of SMQS
18 | Maritime Super Orbis Australia | SMMS NAB Custodian Services as NAB Custodian Services as nominee
nominee for SMMS for SMMS
19 | Warakirr Australian Equities Orbis Augiralia | SMWA ANZ Nominees Lid 25 nominee of | ANZ Nominees Ltd as nomines of
Pensions and Chariies Fund SMWA SMWA
2 | Non-Govemment Schools Orbis Australia | SMNG SSAL as nominee for SMNG SSAL as nominess for SMNG
Syparannuation Fund
21| Orbis/SM Australia Orbis Ausfralia | SMSF Cili as nominee for SMSF Gifi as nomines for SMSFE
Upportunity Fund
22 | REST Superannuation Fund Orbis Australia | SMRT SSAL &5 nominee for SMNG SSAL as nominees for SMNG




Fax zent by

: BzZgZz486M1 00

JRBIS THVESTMENT

LA e

Table 3 - Change in relevant interest - imdes on market unloss otherwise specified

21-11-11 17:83  Pg:
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Trade date Reference code Action No of security Congideration
21 Septo 17 Nov 11 SMCS Buy 137,928 $369,536
21 Septo 17 Nov 11 SMEF Buy 380,042 $1,049,669
21 Sep 10 17 Nov 11 SMIA Buy 66,586 $178,672
21 Septo 17 Nov 1 SMRI Buy 45 666 $122.467
3 Octio 3 Nov 11 SMWK Buy 4,186 $10,950
21 Septo 17 Nov 11 EMQS Buy 101,386 $271,404
21 Sep o 17 Nov 11 SMNG Buy 421433 51,137,795
3 Octto 17 Nov 11 SMMS Buy 66,046 8173,367
21 Septo 3 Oct 11 SVRT Buy 137,906 $366,231
3 Qctto 17 Nov 11 SMHP Buy 103,031 $270.443
30Octto 17 Nov 11 SMHT Buy 144,039 $378,196
3 Ocito 17 Nov 11 SMCE Buy 181,479 $475,843
2 Nov 11 SMWA Buy 530 $1,304
Total 1,801,158 $4,806,057

Table 4 - Present ralavant intarast

Reference code Total no of securities
SMCB 2,771,913
SMCS 1,494,483
SMEF 3,026452
SMHP 1,610,111
SMHT 2,219,000
SMIA 638,116
SMRI 478,074
SMWK 26,284
SMQS 1,115,118
SMWA 16,208
SMNG 1,708,721
SMMS 1,037,670
SMRT 930,768

Total 17,972.918




