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OTTO AT A GLANCE

GALOC FIELD SHUT IN FOR FPSO UPGRADE e ASX-listed oil and gas company with
significant growth potential.

Otto Energy Ltd (ASX:OEL) provides the following update regarding the shut-in of

the FPSO Rubicon Intrepid and the Galoc oil field for the previously announced

upgrade works.

e Production from Galoc Oil Field provides
cash flow.
e First operated exploration well in

While the FPSO is out of field, seabed anchoring and riser modifications will be Philippines in Q2 2011.
undertaken in preparation for the reconnection of the FPSO on return to the
field in late Q1 2012. Production will re-commence shortly after the FPSO
reconnection.

e Opportunity rich with substantial
exploration prospects and leads in
Palawan and Visayan basins.
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Galoc Production Company

25 November 2011

Galoc Field Shut In for FPSO Upgrade

The Galoc Production Company (GPC), operator of Galoc oil field offshore Palawan in the
Philippines, advises that production was shut in on November 23, 2011 in preparation for
the FPSO Rubicon Intrepid sail-away to Singapore, expected to depart this weekend for the
planned 3-month turret installation work program at Keppel shipyard. Cargo onboard is
scheduled to be lifted on November 25, 2011 which will be the last offtake for the year.

The upgrade of the mooring system to a turret system is expected to substantially increase
the reliability and uptime of the FPSO and is a crucial component of infrastructure to enable
the Galoc Joint Venture to move ahead with a potential Phase Il development program.

While the FPSO is out of field, the seabed anchoring and riser modification will be

undertaken in preparation for the reconnection of the FPSO on return to the field in late Q1
2012. Production will re-commence shortly after the FPSO reconnection.

Additional Notes

General Information

The Galoc field is located in Service Contract SC14-C (Galoc Sub Block) in 290m of water
approximately 65km North West of Palawan in the Republic of the Philippines.

The original development involved the construction of two subsea horizontal production
wells, with extended reservoir contacts, tied back to a Floating Production Storage and

Offloading (“FPSQ”) facility via a short seabed pipeline and mid water riser system.

The participating interests in the Galoc Field are as follows:

Participant Participating Interest %
Galoc Production Company W.L.L. (Operator) (ASX: OEL) 33.00000
Galoc Production Company (2) Pte Ltd 26.84473

Nido Production (Galoc) Pty Ltd / Nido Petroleum

Philippines Pty Ltd (ASX: NDO) 22.87952
Oriental Petroleum & Minerals Corporation and 7 78505
Linapacan Oil Gas & Power Corporation )
The Philodrill Corporation 7.21495
Forum Energy Philippines Corporation 2.27575
The Galoc Production Company is owned by Otto Energy Limited.
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Further information on GPC and the Galoc Field can be obtained from:

e Otto’s website www.ottoenergy.com
e via email, at enquiry@galoc.com
e or by contacting

0 KayPalma
Tel: +63 2 857 4372
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