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Substantial Shareholder Notice

Attached is a substantial shareholder notice received by the company from:-
Mr Geoffrey Robert Garrott & Mrs Margaret Garrott <ATF Derwentwater Super Fund A/c>.

Yours faithfully

Dennis Payne
Company Secretary
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme WORLD REACH LTD

ACN/ARSN 38 010 568 804

1. Details of substantial holder (1)

Nanze MR GEQFFREY ROBERT GARROTT + MRS MARGARET GARROTT <DERWENTWATER SUPER FUND A/C>
ACN/ARSN {if applicable}

The holder bacame a substantial holder on 25 /11 2011

2, Details of voting power

The totad number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2} had a
relevant interest (3} in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)
ORDINARY FULLY PAID 54,000,000 54,000,000 6.79%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a subistantial
holder are as folfows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
MR GEOFFREY ROBERT GARROTT + Relevant intarest under seclion 608(1) 54.000.000 Fully Paid Ordi h
MRS MARGARET GARROTT of the Corporalions Act 2001{Cth) {Act) as a result | - 0.000 Fiuly Paid Qrdinary Shares

<DERWENTWATER SUPER FUND A/C> < "
shareholders by way of special crossings on ASX

on 25 November 2011

4. Delails of present registered holders
The persans registered as holders of the securities referred (o in paragraph 3 above are as follows:

Holder of relevant Registered holder of Parsor entitled to be Class and number
interest securities registered as holder (8} of securities
MR GEOFFREY ROBERT GARROTT | DERWENTWATER SUPER FUND DERWENTWATER SUPER FUND 54,000,000 Fully Paid
+ MRS MARGARET GARROTE (DWSF) (DWSF) Ordinary Shares
<DERWENTWATER SUPER FUND
AIC>

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the subslantial holder became a
substantial holder is as fotlows:

Holder of relevant Date of acquisition Consideration (9) Class and number
interest of securities
Cash Non-cash

Derwentwater Super Fund o291/2011 53,812.90 Ocdinary 17,872,665
Derwentwater Supar Fund 031172011 904,95 Ordinary 300,000
Derwantwalar Super Fund 081112011 452.48 Qrdinary 150,000
Oerwentwater Super Fund 2114142011 3016.50 Ordinary 1,000,000
Derwantwater Super Fund 22111201 00 Ordinary 1
Derwentwater Super Fund 23{14/2011 76,164 26 ) Ordinary 18,677,334

Derwenbwater Super Fund 251172011 64,352.00 Ordinary 16,000,000
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial hokder are as fallows:

Name and ACN/ARSN (if applicable) Nature of association

1. Addresses
The addresses of persons named in this form are as follows:

Name Address
Derwentwater Super Fund 9/113 Main Road, Moonah Tas 7009
Geoffrey Robert Garrott 49 Derwentwater Avenue, Sandy Bay Tas 7005
L
Signature
print name GEOFFREY ROBERT GARROTT capacity TRUSTEE

@

®

Y

)

6

@

®

@

sign here o /\/va Date 24 M1 12011

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its refated corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentlally simitar, they may be referred to
throughout the form s a spacifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 7 of the
form.

See the definition of “assaciate” in section 9 of the Carporations Act 200%.
See the definition of "relevant interest” in sections 608 and 671 B(7) of the Corporations Act 2001,
The voting shares of a company constitute one class unless divided into separate classes.

The Lotal number of voles attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has a relevant
interestin.

The person's votes divided by the total votes in the bedy corporate o scheme multiplied by 100.

Include detaits of:

{a} any relevant agreement or other circumstances by which the refevant interest was acquired. I subsection 671B(4) applies, a capy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contracl, scheme or arrangement; and

] any qualification of the power of & person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates findicating tlearly the particutar securities to which the qualification applies).

See the definilion of "relevant agreement” in section 9 of the Corporations Act 2001,
If the subslantial holder is unable to determing the identity of the person (eg. if the relevant interest arises because of an aption) write "unkngwn”.

Details of the consideration must include any and at benefits, money and other, that any person from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional an the happening or not of & contingency. Details must be
inciuded of any benefit paid on behalf of the substantial holder or its associate in relation Lo the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.
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